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APPROVAL SUMMARY

This Amended and Restated Service Plan for the Roxborough Village Metropolitan
District was approved by the Douglas County Board of County Commissioners on March
10, 2015. Resolution No. R-015-037, approving this Amended and Restated Service
Plan, has been recorded at Reception No. 2015014624 on March 10, 2015, and re-
recorded at Reception No. 2015014712 on March 11, 2015 to include the legal
description exhibit. The court decree organizing the District was recorded with the
Douglas County Clerk and Recorder on July 17, 1985 at Reception No. 1985357708, in
Book 585 at Page 43.
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EXECUTIVE SUMMARY

This amended and restated service plan is for the Roxborough Village
Metropolitan District (the “District”), which serves the public improvement needs of
Roxborough Village. The District is generally located on both sides of Rampart Range
Road in Sections 1, 2, 11, and 12, Township 7 South, Range 69 West and Section 35,
Township 6 South, Range 69 West, , 6" P.M. and contains approximately 945 acres. The
District includes 2,372 residential lots and 22 commercial lots.

The District is authorized to provide the following Services: mosquito control,

parks and recreation, safety protection, and street improvements as set forth in C.R.S. §
32-1-103.

As of December 31, 2014, the total outstanding indebtedness of the District was
$13,718,216 (inclusive of principal and interest) and the total authorized but unissued
indebtedness of the District was $475,000.00, restricted to use for debt refunding. In
2014, for collection in 2015, the District has imposed a debt service mill levy of 39.300
mills, a refunds abatements mill levy of 0.293 mills, and a general fund mill levy of
12.087 mills.
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I INTRODUCTION

This amended and restated service plan (the “Amended Service Plan™) for the
Roxborough Village Metropolitan District (the “District™) is for a special district which
was organized pursuant to Douglas County District Court Decree issued on July 10, 1985
(See Exhibit M), to construct and/or maintain various public improvements and to
provide services to Roxborough Village.

Pursuant to Section 32-1-207(a) of the Special District Control Act (the “Act”),
modifications to the original service plan are required in regard to “changes of a basic or
essential nature,” including “any addition to the types of services provided by the special
district....a decrease in the level of services....or a decrease in the existing or projected
need for organized services.” The District has been operational for almost 30 vears, and
services provided by the District have evolved over time. This Amended Service Plan is
based upon the actual experience of the District in providing services over its almost 30
year existence.

Section 32-1-207 of the Act states that material modifications of the District’s
Service Plan require approval by the Board of County Commissioners, in substantially
the same manner as is provided for the approval of an original service plan. Therefore,
this Amended Service Plan is based upon C.R.S. 32-1-202(2) and County Resolution
# R-013-062. Because the Act and County Resolution are focused on the formation of
new districts, some provisions of each are more difficult to apply in reviewing
modifications to the service plan of a District that has been operational for almost 30
years.

The District is generally located on both the east and west sides of Rampart Range
Road in Sections 1, 2, 11, and 12, Township 7 South, Range 69 West and Section 35,
Township 6 South, Range 69 West, 6™ P.M. (see Exhibit A, Vicinity Map) and contains
approximately 945 acres (see Exhibits B & C, Legal Description and District Boundary
Map).

Section 32-1-202(2) of the Act, C.R.S. §32-1-201, ef seq., as amended, states that
a service plan shall contain the following:

1. A description of proposed services;

2. A financial plan showing how the proposed services are to be financed,
including the proposed operating revenue derived from property taxes for the first budget
year of the District, which shall not be materially exceeded except as authorized pursuant
to Section 32-1-207, C.R.S. All proposed indebtedness for the District shall be displayed
together with a schedule indicating the year or years in which the debt is scheduled to be
issued. The Board of Directors of the District shall notify the Board of County

! Exhibits A through M, attached hereto, are incorporated into the Amended Service Plan.
1
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Commissioners of any alteration or revision of the proposed schedule of debt issuance set
forth in the financial plan;

3. A preliminary engineering or architectural survey showing how the
proposed services are to be provided,

4. A map of the District boundaries and an estimate of the population and
valuation for assessment of the District;

5. A general description of the facilities to be constructed and the standards
of such construction, including a statement of how the facility and service standards of
the District are compatible with facility and service standards of the County and of
municipalities and special districts which are interested parties pursuant to Section 32-1-
204(1);

6. A general description of the estimated cost of acquiring land, engineering
services, legal services, administrative services, initial proposed indebtedness and
estimated proposed maximum interest rates and discounts, and other major expenses
related to the organization and initial operation of the District;

7. A description of any arrangement or proposed agreement with any
political subdivision for the performance of any services between the District and such
other political subdivision, and, if the form contract to be used is available, it shall be
attached to the Service Plan;

8. Information, along with other evidence presented at the hearing,
satisfactory to establish that each of the criteria set forth in Section 32-1-203, if
applicable, is met;

9. Such additional information as the Board of County Commissioners may
require by resolution on which to base its findings pursuant to Section 32-1-203, which
include the following;:

a. A legal description of the District’s boundaries;

b. A summary of existing improvements and estimated costs for future
improvements that may be financed and constructed by the District;

c. A summary of general conditions regarding oversight of the District by
the County;

d. The resolution of approval adopted by the Board of County
Commissioners;

e. Information demonstrating compliance, if applicable, with Section
18A, Water Supply — Overlay District, of the Douglas County Zoning
Resolution, as amended (“Section 18A”), and compliance with the
State of Colorado’s Clean Water Plan;

f. A description of any advance and reimbursement agreements; and

g. The recorded court decree organizing the District.

IL PURPOSE OF THE DISTRICT

The purpose of the District is to provide public improvements and services for the
benefit of existing and future inhabitants and taxpayers of the District, either within or
without its boundaries. The District finances and constructs various public improvements
and provides ongoing operations and maintenance services.

2
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IHI. DISTRICT FRAMEWORK

The District is organized as a single district structure and is responsible for
financing improvements and providing Services permitted by this Amended Service Plan.

IV. NEED FOR DISTRICT

The Board of County Comimissioners determined that there was a need for the
District by its approval of the District’s Service Plan on April 29, 1985. Since that time,
no other governmental entities located in the immediate vicinity of the District, including
the County, have considered it desirable, feasible, or practicable to undertake the
planning, design, acquisition, construction, installation, relocation, redevelopment,
financing, and ongoing operations of the public improvements and Services which have
been provided by the District. The District continues to be necessary to provide
economical and sufficient Services to Roxborough Village. This Amended Service Plan
focuses on the Services provided by the District.

V. LOCATION AND BOUNDARIES

A vicinity map is attached as Exhibit A. The District encompasses
approximately 945 acres. A legal description of the District’s boundaries is attached as
Exhibit B. A map of the District’s boundaries is attached as Exhibit C.

VI. ASSESSED VALUATION/PROJECTIONS/LAND USE/POPULATION

The property within the District is zoned Planned Development (Urban) (“PDU™).
As of November 25, 2014, the assessed value of property within the boundaries of the
District was $53,712,330.00. The assessed value is sufficient to discharge the District’s
current indebtedness. The District includes 2,339 residential units and approximately
75,000 square feet of commercial space. Based upon the 2010 Census data, the average
household in Douglas County consists of 2.79 people. Therefore, the current population
of the District is estimated to be 6,526 residents.

VII. POWERS AND RESPONSIBILITIES

The District has and shall continue to have the power and authority to provide
public improvements and related operations and maintenance services within and without
the boundaries of the District, pursuant to this Amended Service Plan, the Special District
Act, C.R.S. §32-1-101 et seq., and other applicable statutes, common law, and the
Colorado Constitution, subject to the limitations set forth herein.

3
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A. General Powers

The District shall have the powers granted under Colorado law for the purpose of
constructing, operating, and maintaining the Services and improvements described in
Section VIILA,

B. Authority

The District is authorized to provide the Services described in Section VIII and to
construct, reconstruct, finance and maintain existing facilities and improvements and
future facilities and improvements, as are generally described in Section VIII and Exhibit
D and Exhibit E.

VIIL DISTRICT SERVICES AND IMPROVEMENTS
A, Services and Improvements

The District has and shall continue to have the authority pursuant to the Special
District Act, as amended, to provide the Services and public improvements described in
this section:

1.  Street Improvements

The District shall continue to have the power and authority to finance, design, construct,
acquire, install, maintain and provide for arterial and collector streets and improvements
including, but not limited to, bridges, curbs, gutters, culverts, detention and retention
ponds, retaining walls and appurtenances, sidewalks, paving, lighting, grading,
landscaping, streetscaping, placement of underground utilities, snow removal, tunnels,
and other street improvements, and architectural enhancements to any or all of the above,
with all necessary and incidental and appurtenant facilities, land and easements, together
with extensions and improvements thereto. All street improvements will be consistent
with and in compliance with County rules and regulations.

2. Traffic Safety Protection

The District shall continue to have the power and authority to finance, design, construct,
acquire, install, maintain, and provide for safety protection through traffic control devices
and safety controls on streets, as well as such other facilities and improvements as are
necessary or prudent, including, but not limited to, signalization at intersections, traffic
signs, area identification signs, directional assistance and driver information signs, with
all necessary and incidental and appurtenant facilities, and land and easements, together
with extensions and improvements thereto. All traffic and safety control devices will be
consistent with and in compliance with County rules and regulations.

4
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3. Parks and Recreation
The District shall continue to have the power and authority to finance, design, construct,
acquire, install, maintain, and provide for public park and public recreation centers and
other public recreation facilities, services, or programs including, but not limited to,
grading, soil preparation, sprinkler systems, fencing, pavilions, playgrounds, playing
fields, open space, bike trails, pedestrian trails, pedestrian bridges, picnic areas, common
area landscaping, streetscaping, storage buildings and facilities, weed control, paving,
decorative paving, outdoor functional and decorative lighting, community events, and
other services, programs and facilities, with all necessary and incidental and appurtenant
facilities, land and easements, together with extensions and improvements thereto.
4. Mosquito Control.

The District shall have the power and authority to finance, design, construct, acquire,
install, operate, maintain, and provide for systems and methods for elimination and
control of mosquitoes.

B. Drainage Improvements

Drainage elements and improvements are maintained by the District on the following
District-owned Tracts, unless maintenance is specifically given to another entity through
formal agreement.

1. Tracts A, B and C, Executive Homes at Roxborough Village No. 3

2. Tract A, Executive Homes at Roxborough Village No. 2, 1** Amendment

3. Tract A, Executive Homes at Roxborough Village No. 1, 1¥* Amendment

4. Tract A, Imperial Homes at Roxborough Village No. 1

5. Tract A, Parcel I at Roxborough Village No. 1

6. Tract A, Parcel I at Roxborough Village No. 2

7. Tracts A and D, Roxborough Village Filing No. 15

8. Tract A, Pulte Homes at Roxborough Village Filing No. 1

9. Real property also known by parcel numbers 2355-021-00-005; 2355-013-00-013;
2227-354-00-003; and 2355-012-00-004,

5
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C. Estimated Costs and Phasing of Improvements

The current value of the District’s capital assets is approximately $4,500,000.00.
In the future, the District may construct, reconstruct, repair or replace various public
improvements, Exhibit D contains a representative list of such improvements and
current cost estimates of such improvements. All cost estimates assume construction
which meets applicable County, State and Federal requirements.

Phasing of future public improvements is based upon availability of funds and
ongoing evaluation of funding priorities by the Board. The District may own, maintain,
and replace public improvements or may dedicate or transfer such public improvements
to such other entity as shall accept the same, subject to any limitations specified in this
Amended Service Plan. A general description of the District’s capital assets is attached
hereto as Exhibit E,

Design and construction of District public improvements shall comply with the
standards and specifications of the County or other regulatory agency that has authority
over such standards and specifications. The District shall obtain any required approvals
from the County, and/or other appropriate regulatory agencies, of civil engineering and
other plans and any applicable permits for the construction and installation of public
improvements.

D. Services Provided by Other Governmental Entities

Within Roxborough Village, water and wastewater services are provided by
Roxborough Water and Sanitation District (“RWSD”), fire protection and emergency
services are provided by West Metro Fire Protection District, library services are
provided by the Douglas County Public Library District, school services are provided by
the Douglas County School District, and general governmental services, including law
enforcement, are provided by the County. Roxborough Village is included within the
Urban Drainage and Flood Control District which exists for the purposes set forth in
C.R.S. §§ 32-11-101, et seq and, through its Board of Directors, has the powers to carry
out such purposes, in order to alleviate the dangers and risks associated with floods and
the resultant risks to property and the health and safety of the persons within the urban
area.

See Exhibits H.1 & H.2 for copies of the following agreements:

1. Water Supply Agreement between the District and Roxborough Park
Metropolitan District (Roxborough Park Metropolitan District changed its name to
Roxborough Water and Sanitation District in 2006), dated January 15, 2003, to supply
raw water to the District (the “Water Supply Agreement”). Term: 90 vyears, with
automatic renewals in perpetuity. See Exhibit H.1 .

2. First Amendment to Water Supply Agreement between the District and the
6
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Roxborough Water and Sanitation District (Roxborough Water and Sanitation District
changed its name from Roxborough Park Metropolitan District in 2006), dated December
1, 2012, to supply raw water to the District (the “First Amendment”). Term: 90 years,
with automatic renewals in perpetuity. See Exhibit H.2 .

E. Compliance with Section 18A, Water Supply — Overlay District, of the
Douglas County Zoning Resolution, as amended.

RWSD provides water service within the District.
The District is not a water provider and, therefore, Section 18A is not applicable.
F. Compliance with the State of Colorado’s Clean Water Plan

RWSD provides wastewater collection and treatment services within the District
in compliance with the State of Colorado’s Clean Water Plan. See Exhibit I.

IX. EXISTING AND PROPOSED AGREEMENTS

The District enters into agreements that affect its affairs on an ongoing basis.
These agreements are for landscape maintenance, snow removal, mosquito control, and
other Services provided by the District. They also include agreements for professional
services.

In addition, the District has entered into the following agreements with other
governmental entities and with the developer of Chatfield Farms:

A. Grant Agreement between the District and the State Board of Great Outdoors
Colorado Trust Fund (GOCO), Grant Agreement Contract Number #08060, dated
February 12, 2008, for funding of the Roxborough Village Skate Park. Term: Twenty-
Five Years. See Exhibit K.1.

B. Water Supply Agreement between the District and Roxborough Park
Metropolitan District (Roxborough Park Metropolitan District changed its name to
Roxborough Water and Sanitation District in 2006), dated January 15, 2003, to supply
raw water to the District. Term: 90 years, with automatic renewals in perpetuity. See
Exhibit K.2 (copy attached as Exhibit H.1).

C. First Amendment to Water Supply Agreement between the District and the
Roxborough Water and Sanitation District (Roxborough Water and Sanitation District
changed its name from Roxborough Park Metropolitan District in 2006), dated December
1, 2012, to supply raw water to the District. Term: 90 years, with automatic renewals in
perpetuity. See Exhibit K.3 (copy attached as Exhibit H.2).
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D. Inclusion and Reimbursement Agreement - Chatficld Farms between the
District and Land Securities Investors Ltd., a Colorado limited partnership by Sunset
Management Services, Inc., a Colorado corporation, General Partner, dated August 10,
1999, for the inclusion of the Chatfield Farms property within the District, the
construction of certain improvements within the District, and the transfer of
improvements to the District in exchange for payment by the District of the District’s
surplus. Term: 30 years. See Exhibit K.4 (copy attached as Exhibit J).

X. FINANCIAL INFORMATION
A. General

The audited 2013 Financial Statement for the District is attached as Exhibit F.1.
The District’s adopted 2015 Budget is attached as Exhibit F.2,

As a note to the following information, the District filed for Bankruptcy
protection under the United States Bankruptcy Code in 1991. The Bankruptcy filing was
an ultimate consequence of a severe slowdown in lot and home sales in the District in the
late 1980’s. The District determined it would not have sufficient funds available to pay
its General Obligation Bonds, Series 1986, without imposing a mill levy so high it would
likely restrict development. In December of 1992, the District voters adopted ballot
proposals to issue bonds to refund the Series 1986 bonds. In December 1992, a
Bankruptcy Plan (the “Plan™) was approved by the Bankruptcy Court in the District of
Colorado. Please see Section G below regarding additional discussion of the Plan and its
requirements.

B. Assumptions

The Financial Statement and the adopted 2015 Budget demonstrate that the
District has the ability to provide the Services described herein, will be capable of
discharging its indebtedness on a reasonable basis, and will operate on a sound fiscal
basis.

C. Identification of District Revenue

The District imposes and will continue to impose a mill levy on taxable property
within its boundaries as a primary source of revenue for repayment of debt, for capital
improvements, and for operations and maintenance. The District may also rely upon
various other revenue sources authorized by law, including but not limited to specific
ownership taxes and the power to assess fees, rates, tolls, penalties, or charges as
provided for in C.R.S. § 32-1-1001(1), as amended.

As of December 31, 2014, the District’s total outstanding debt was
$13,718,216.00, including $11,125,114.00 in principal and $2,593,102.00 in accumulated

8
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interest through 2021. The ratio of the District’s total outstanding debt to the assessed
valuation is 25.5%. Therefore, no maximum Total Mill Levy is warranted.

D. Debt Service Mill Levy

In 2014, for collection in 2015, the District imposed a mill levy of 39.300 mills
which will produce sufficient revenue to pay the District’s 2015 debt service. Currently,
the District has two series of outstanding bonds, both of which mature in 2021 and cannot
be prepaid.

1. The 1993 Series Bonds. As of December 31, 2014, the 1993 Series
Bonds (“1993 Series Bonds™) had an outstanding balance of $6,897,889.00, inclusive of
principal and cumulative interest through 2021. The 1993 bond resolution required an
initial maximum debt service mill levy of 16.000 mills, which increased over time to
39.000 mills. The bond resolution also required adjustments to the maximum debt
service mill levy based upon changes that occurred to the Colorado Constitution. The
maximum 2014 mill levy for collection in 2015 to service the 1993 Series Bonds was
66.045 mills. However, because of the growth of the District’s assessed valuation, the
District actually imposed 20.026 mills in 2014 for collection in 2015 to service the 1993
Series Bonds.

2. The 2014 Series Bonds. As of December 31, 2014, the 2014 Series
Bonds (*2014 Series Bonds”) had an outstanding balance of $6,820,327.00, inclusive of
principal and cumulative interest through 2021. The District issued the 2014 Series
Bonds on October 24, 2014 for the purpose of refunding the 2004 Series Bonds which
had been issued to refund a portion of the 1993 Series Bonds. The 2014 Series Bonds are
general obligation bonds and therefore have no maximum mill levy cap.

E. Operations and Maintenance Mill Levy
A portion of the District’s Mill Levy (12.087 mills in 2014) is authorized for
District operations and maintenance services and public improvements (See Exhibit F.1,

2013 Financial Statement and Exhibit F.2, the adopted 2015 Budget).

The Operations and Maintenance mill levy is capped at 12.087 mills, as approved
by District voters in an election held on November 6, 2001.

F. District Expenditures
The District may construct, reconstruct, repair, replace, and maintain various
public improvements. Exhibit D contains a representative list of future public

improvements. Exhibit E contains a general description of the current capital assets of
the District.

9
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The District requires and will continue to require funds to provide Services and to
operate, maintain, repair or replace public improvements already constructed or that may
be constructed, operated, or maintained in the future. District expenditures also include
management, legal, engineering, and accounting services, debt service, costs to comply
with State budgeting, audit, reporting, and other administrative and legal requirements.
Expenditures within the General Fund are estimated to be $855,150.00 for 2014,

G. Debt
1. Debt Limitation

As of December 31, 2014, the total amount of outstanding District debt,
including principal and interest, was $13,718,216.00. The total limit of authorized but
unissued District debt as of December 31, 2014 is $475,000.00, which can only be used
to refund indebtedness. For purposes of this Amended Service Plan, debt consists of
outstanding bonds, notes, contracts, or other financial obligations of the District payable
in whole or in part from ad valorem taxes or other revenues of the District, and
specifically the General Obligation Debt reported on District’s Certification of Tax
Levies for budget/fiscal year 2015 (see Exhibit F.2). The debt limit cannot be increased
except as permitted by statute and the Colorado Constitution. The District’s Bankruptcy
Plan does not permit the District to incur additional indebtedness until the 1993 Series
Bonds are repaid in 2021. Following repayment of the 1993 Series Bonds and upon a
vote of its electorate, the District may issue additional bonds if deemed necessary to
finance, acquire, construct or improve public improvements, and for other lawful
purposes.

2. Maximum Voted Interest Rate and Maximum Underwriting
Discount

On September 3, 1985, the District’s voters authorized total indebtedness
of $12,000,000.00, subject to a maximum net interest rate of 15% per annum. At a
special election held on December 30, 1992, the District’s voters approved the
Bankruptcy Plan, authorized additional debt of $14,000,000.00, and the issuance of the
1993 Series Bonds. On November 2, 2004, the District’s voters authorized additional
indebtedness in an amount not to exceed $10,500,000.00 at an interest rate not to exceed
7% per annum (the “2004 Series Bonds™). Proceeds of the 2004 Series Bonds were
applied to refund a portion of the 1993 Series Bonds. Any future debt will be issued in
compliance with all relevant requirements of Colorado law and Federal law as are then
applicable to the issuance of public securities.

XI. DEVELOPER ADVANCES AND REIMBURSEMENTS.

The District is party to the following Agreement with the developer of Chatfield
Farms. Inclusion and Reimbursement Agreement - Chatfield Farms between the District
and Land Securitics Investors Ltd., a Colorado limited partnership by Sunset

10
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Management Services, Inc., a Colorado corporation, General Partner, dated August 10,
1999, for the inclusion of the Chatfield Farms property within the District, the
construction of certain improvements within the District, and the transfer of
improvements to the District in exchange for payment by the District of the District’s
surplus. Term: 30 years. See Exhibit J (K.4).

XII. ANNUAL REPORT

Pursuant to C.R.S. § 32-1-207, as amended, upon request of the Board of County
Commissioners, the District shall file a report, not more than once a year, which shall
include information on the progress of the District in the implementation of this
Amended Service Plan. See Exhibit L.

XIII. MODIFICATION OF SERVICE PLAN

Pursuant to C.R.S. § 32-1-207, as amended, the District shall obtain prior written
approval of the Board of County Commissioners before making any material modification
to this Amended Service Plan. Material modifications require a service plan amendment
and mclude modifications of a basic or essential nature, including, but not limited to, the
following: any addition to the types of services provided by the District; a decrease in the
level of services; a decrease in the financial ability of the District to discharge the existing or
proposed indebtedness; or a decrease in the existing or projected need for organized service
in the area. Inclusion of property that is located in a county or municipality with no other
territory within the District may constitute a material modification of the Amended Service
Plan.

XIV. DISCLOSURE STATEMENT

Notice to all purchasers of property in the District regarding the District’s
authority to levy and collect ad valorem taxes and to impose and collect rates, fees, tolls,
and charges, is a matter of public record. The District’s required Transparency Notice is
posted, among other places, at the following web address.
http://roxboroughmetrodistrict.org/ROXBOROUGH-VILLAGE-MD-Transparency-2015.pdf

XV. DISSOLUTION

It shall be mandatory for the District to initiate dissolution proceedings when it has
no financial, operations, or maintenance obligations, nor provides any of the Services
authorized by this Amended Service Plan. The District may file a petition in the District
Court for dissolution when there are no financial obligations or outstanding bonds, or any
such financial obligations or outstanding bonds are adequately secured by escrow funds
or securities meeting the investment requirements in C.R.S. §§ 24-75-601, et seq., as
amended. The District’s dissolution shall be subject to approval of a plan of dissolution in
the Douglas County Colorado District Court, pursuant to C.R.S. § 32-1-704, as amended.

11

Service Plan for Roxborough Village Metropolitan District



XVI. DEFINITIONS

In this Amended Service Plan, the following terms shall have the meanings
indicated below, unless the context hereof clearly requires otherwise:

Amended Service Plan: this amended service plan for the District approved by the Board
of County Commissioners.

Board: the Board of Directors of the District.

Board of County Commissioners: the Board of County Commissioners of Douglas
County, Colorado.

County: Douglas County, Colorado.

Debt: any bond, note debenture, contract, or other multiple-year financial obligation of a
District.

District: the Roxborough Village Metropolitan District.

District Boundaries: the boundaries of the area described in the legal description attached
hereto as Exhibit B.

District Boundary Map: the map attached hereto as Exhibit C, showing the District’s
boundaries.

Financial Statement: the Financial Statement described in Section X and attached as
Exhibit F.1.

General Obligation Bond: bonds or other obligations for the payment of which the
District has promised to impose an ad valorem property tax mill levy.

Debt Service Mill Levy: the mill levy the District imposes for payment of its debt.

Operations and Maintenance Mill Levy: the mill levy the District imposes for payment
of operating and maintenance expenses as set forth in Section X.E.

Project: the development or property commonly referred to as Roxborough Village.

Public Improvements: the improvements authorized to be planned, designed, acquired,
constructed, installed, relocated, redeveloped, and/or financed as generally described in
the Special District Act to serve the future taxpayers and inhabitants of the District as
determined by the Board of the District.
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Revenue Bond: bonds issued by the District to finance a project, the income from which
will be used for repaying the bond.

Service_Plan: the service plan for the District approved by the Board of County
Commissioners on April 29, 1985 and attached on Exhibit M.

Services: the services provided by the District, identified in C.R.S. §32-1-103(10)(b),
(10)(e), (10)(d), and (10)(g), and authorized by this Amended Service Plan as specifically
set forth in Section VIII, paragraph A.

Special District Act: C.R.S. § 32-1-101, et seq., as amended.

Special District Control Act: Part 2, Article 1, of Title 32 (Special Districts) of the
Colorado Revised Statutes (C.R.S.), which outlines review procedures for service plans
for a special district.

State: the State of Colorado.
XVIL. RESOLUTION OF APPROVAL

The District incorporates the Board of County Commissioner’s resolution approving
this Amended Service Plan, attached hereto as Exhibit G, into this Amended Service Plan,
to be presented to the District Court.

XVIHIL STATUTORY FINDINGS AND CONCLUSIONS

It is submitted that this Amended Service Plan for the District meets the
requirements of C.R.S. §§ 32-1-202, 32-1-203, and 32-1-207 and other applicable
provisions of the Special District Act, the Colorado Constitution, and the applicable County
regulations. It is further submitted that:

L. There continues to be sufficient existing and projected need for
organized service in Roxborough Village to be served by the District;

As reflected in the general description of the District’s capital assets, Exhibit E, the
District already owns certain existing public improvements, and there is a continuing
need to maintain said improvements. The population of the District has grown
significantly over its 30 year existence and continuing organized Services within the
District benefit its residents.

2. Service in Roxborough Village, except for the Services provided
by the District, are inadequate for present and projected needs;
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No other special district or other governmental entity has undertaken or seeks to
undertake providing the same Services provided by the District within its service
area.

3. The District provides economical and sufficient service to its
service area;

This is supported by the District’s Financial Statement, contained in Exhibit F.1,
the District’s current budget, contained in Exhibit F.2, and the District’s capital
assets list, contained in Exhibit E.

4, The area included in the District has the financial ability to
discharge the indebtedness on a reasonable basis;

This is evidenced by the District’s Financial Statement contained in Exhibit F.1,
and its 2015 Budget, contained in Exhibit F.2.

5. Adequate service is not, or will not be, available to Roxborough
Village through the County or other existing municipal or quasi-municipal corporations,
including existing special districts, within a reasonable time and on a comparable basis;

The District has been the sole provider of the Services it provides to Roxborough
Village, for almost 30 years. There is no other potential service provider to
Roxborough Village that could provide the Services provided by the District.

6. The facility and service standards of the District are compatible with
the facility and service standards of the County and each municipality which is an interested
party under CR.S. § 32-1-204(1), as amended,

Facility and service standards of the District are compatible with and have been
implemented in conformity with County facility and service standards.

7. The proposal is in substantial compliance with the Douglas County
Comprehensive Master Plan, as amended, adopted pursuant to C.R.S. § 30-28-106, as
amended; '

The District’s proposal to amend its Service Plan is in compliance with the
County Master Plan.

8. The proposal is in compliance with the State of Colorado’s Clean
Water Plan, as amended (See Exhibit I contained herein); and

9. The continuing existence of the District is in the best interest of the
area it serves.
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The District has been providing Services to Roxborough Village for almost 30
years. Such Services include but are not limited to the construction, maintenance,
reconstruction, and repair of various capital assets as indicated in Exhibit E, and
the operation and maintenance of parks, trails, and open space throughout the
District. The District is party to intergovernmental agreements, and is an integral
part of the organized public services structure of Roxborough Village.

Continuing existence of the District is in the best interests of Roxborough Village
so that Roxborough Village residents and property owners can continue to receive
the benefit of the Services provided by the District.
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COST OF IMPROVEMENTS

PREDICTED | MINIMIZE WATER UPGRADE / REPLACE/ REOCCURING ESTIMATED
YEAR CONSUMPTION RENOVATE/ RESTORE ANNUAL EXPENSE COST
2014 -2016 Dredge 7 Acres Pond $100,000.00 -
. Dredge 7 Acre Pond $200,000.00
2014 - 2019 Purchase water rights $624,000.00
2015 - 2020 Replace and improve  [Replace and improve retaining walls at $600,000.00 -
retaining walls at 7 Acres 7 Acres Pond $1,200,000.00
‘ Pond
2015 - 2020 Drainage infet / outlets at 7 Acre Pond $40,000.00 -
) $100,000.00
2015 - 2025 Implement streetscape Implement streetscape designs $500,000.00 -
designs $1,000,000.00
2015 -2025 Seed open space in Imperial Park & $40,000.00 -
modify irrigation system $100,000.00
2015 - 2025 Design / construct improved $80,000.00 -
playground / shelter at Imperial Park $150,000.00
2015 - 2025 Relocate volleyball court at Community $5,000.00 -
Park $15,000.00
2015-2025 $50,000.00 -
Add (3) enfrance signs $100,000.00
2015 - 2025 $45,000.00 ~
Install park eniry signs (9) $90,000.00
2015 -2025 $30,000.00 -
Add N.R.R.concrete median $60,000.00
2015 - 2025 Demolish and replace existing shelter at $60,000.00 -
Community Park $1206,000.00
2015 - 2025 Emergency access across from tennis $50,000.00 -
courts (asphalt to concrete) $100,000.60




2014 -2029

2015 - 2025 $10.000.00 -
Add distance markers to trails $20,000.00

2015 -2030 Consider re-design and purpose of $300,000.00 -

spillway area $1,000,000.00

2015 - 2030 Design / construct multi-use field at $110,000.00 -
Community Park $200,000.00

2015 -2030 Design / construct new playground at $440,600.00 -
Communnity Park $880,000.00

2015 -2030 Design / install small children's $165,600.00 -
playground at Community Park $250,000.00
2015 -2030 Add more shelters at Community Park $70,000.00 -
(4) $140,000.00
2015 - 2030 $15,000.00 -
- Add disc golf at Community Park $30,000.00
2015 -2030 $55,000.00 -
, Add climbing wall at Community Park $110,000.00
2015 -2030 $20,000.00 -
Add a fitness course $40,000.00

Annual Add/ replace shrubbery /| $0 - $25,000.00

Recurring trees

Annual Irrigation system upgrade Irrigation system upgrade Irrigation system upgrade|  $20,000.00 -
Recurring $100,000.00
Annual Repay developer advance|  $60,000.00 -
Recutring $120,000.00
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Roxborough Village Metro

CAP|TAL ASSET SCHEDULE
127312013
Asset Depr ifonths
Asset Amourt Yis Monthe  jp 2013
N reciabl
fard fm n
1881 - Channel improvements 282,190,168
1991 - lrigation pond 345,110.84
1997 - lrrigation pone 18,015.00
2005 - Imig water tap(Chatfiald) 40,155.00
2071 - Prainage french 7,740.00
Total Orsinage 683.201.00
Median renovation
2007 ~ Landscpe median renovation 22,952.00 (Rampart Road)
2008 - Landscpe median renovation 51,764.00 (North Rempart Range Rd)
2011 - Median design imprevements 26,006.00
Total median renovation -100,762.00  In miscl prejects
Land
2008 - Open space 22,905.00
Total land__~ 2280500 In mie] projects
Parks & Reg
12131731 balanca
Park development 784,603,15
School site §,200,00
Miscellaneous 131,707.13
12182 additions 985,00
12/23 additions 4,867.00
12/95 addifions 16,173.00
12/96 additions 4,988.00
12/37 additions 11,849,600
12/98 addilions 11,134.00
12/95 Landscaping 1,869,359
12/06 Landscapingfirees 14,880.00
12407 Landscapingfirees 11,004.00
1207 Comm Pk master plan 25,551.40
7108 Landscpe median rencvation $9,700.00
Total Parks & Rec 4,084,502.067
Constmciion in Progress
None -
Totad CIP af 12431412 -
——————ma e
Total Non-Depreclable 1.901,380,07
Depreciable
inagelrioath VET
1989 - Retaining wall 6,857.30 25 12 12
2001 - rigation system 17.232.73 25 12 12
2001 - Inmigation pump 33,279,268 25 12 12
2001 - Raw water line 56,080,18 a5 12 12
2001 - Intaks fine 14,758.25 25 12 12
2002 - imigation systern 143,282.24 25 12 12
2003 - hirigation system 87,812.53 25 12 12
2004 - Inigatlon system 12,060.79 25 12 12
2011 - Master meter 8,724.00 25 12 12
2011 - Imigation pump-large reserve 44,085,18 25 12 12
2012 - lmigafion upgradefreplacement 444 658.38 25 12 12
2013 - Imigation upgrade/repiacement 141,904.00 28 12 5
2013 - Drainage enhancements 8,638.00 25 12 &

Total Drainage/|migation $99,163.84

2013 12/31/2013
Depr Astum
B Bepr
266,29 3,728.00
689,31 8,951.02
133117 17,305.22
2,243.24 28,161,889
590.37 7.674.85
§,731.60 £8,78028
3,812.50 43,087,861
482,43 482432
348.96 84332
1.762.61 2,64391
17,786.34 26,678.50
2,238.08 2,23B.08
172,76 17278
3765571 . 216,05&53_



Rexborough Village Metro

CAPITAL ASSET SCHEDULE
1213112013
Asset
Assef Amourt
Farks & Bec
Malntenance building 11.417.21
1989 - Playground equip 37,200.00
1998 - Fence 8,200.00
1899 - Trallsfwalkways 30,501,814
1995 - Slgn 240,00
1959 - Safely shelter 7,209 850
2008 - Park st light 5,767.47
2000 - Sidewalk 18,806,50
2000 - Monument sign 380,00
2000 - Barvier safe fence 1,327.03
2001 - Park bathroom i61,837.47
2001 - Sidewalks 24,428.11
2002 - Tennis court 7.501.76
2002 - Basketball court 198,400,51
2003 - Tennis court §1,860.28
2003 - Sidewalivpath 320,268.01
2004 - Playground egquip 37.375.00
2003 - Sidewalk/path (5,567.68)
2004 - Backstop/ChatFm 6,265.72
2004 - Tennis court 3,328.05
2005 - Playgrotind equip 7,889.00
2005 - Sidewatk 268,3%8.28
2006 - Playground equip 8,407.00
2006 - Basebali field imprv 18,205.50
2007 - Baseball field impry 5,198.76
2007 - Playground equip {Chaifield) 85,042.85
2008 - Observation deck - 11,135.37
2008 ~ Park improvements 142,495.80
2000 - Skate Park 683,484,588
2011 - Replace trail sections 127,915.00
2012 - Basebal! field improvements 31,827.33
2012 - Park & open space (Chatfield) 369,615.00
2013 - Signage 6,500,00

Totel Parks & Rec

Parkin fmpr: N
202 - Parking lot Improvements

2013 - Pardng lot Improvements
Total Parking Lot Improvements

Total Depreciable 3.807,726,53
Totals $ 5.708.506.60
%

2,601,745,52

180,267.17
65,850.00

208,217.17

Depr
¥Yrs Monthg
30 12
20 12
185 i2
35 12
15 12
30 12
35 12
35 12
18 12
18 12
15 12
35 12
18 12
15 12
15 12
35 12
20 12
35 12
15 12
15 12
20 12
35 12
20 12
15 12
15 12
20 12
15 i2
18 i2
15 12
38 12
18 12
20 12
15 12
35 12
35 12

2013 12/34/2013
Depr Accuam
B Depr
380.57 10,275.49
1,865.00 26,110.00
546.67 7.853.33
874.05 12,286.72
16,00 224.00
240,75 $,370.50
164,78 2,306,998
537,33 7.522.60
24.00 336.00
88.47 1,238,565
10,768.18 189,998.14
657.97 9,073487
500.12 6,001.41
7,299 37 §7,582.41
4,110.68 45,217,54
9,150.54 +00,655.97
1,868.75 18,687.50
(159.08) £1,590.77)
419.71 4,197.15
221.94 2,219.37
308,48 3,586.05
7,668.52 69,016.70
320,35 2,562.80
1.213.70 9,708.50
346.45 2,425.1%
4,952.14 28,765.00
742.35 4,352.28
9,409.72 52,248,465
45,565,685 193,654.05
3,854.74 8,136.79
2,121.82 3,18273
17,880.75 28,971.13
216,67 21667
133,598, 11 890,194.50"
4,283,35 5,440,02
799,29 799.29
5,082,863 7.239@
176,246.45 1113 48480
8__175245.45 3 1,113.484.80

———



Exhibit F
Financial Information

The following is attached:
F.1 2013 Financial Statement

F.2 2015 Approved Budget

Service Plan for Roxborough Village Metropolitan District
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Independent Auditor’s Report

Board of Directors
Reoxborough Village Metropolitan District

Report on the Financial Statements

We have audited the accompanying finencial statements of the governmental activities and each major
fund of Roxborough Village Metropolitan District as of and for the year ended December 31, 2013, which
collectively comprise the District’s basic financial statements, as listed in the table of contents, These
financial statements are the responsibility of the District. Our responsibility is to express opinions og
these financial statements based on our audit,

Management’s Responsibility for the Financial Statements .

Management is responsible for the preparstion and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this inclndeg the
design, implementation, and mainfenance of internal control relevant to the preparation and fair presentation
of financial statements that are frez from material misstatement, whether due to frand or error,

Anditor’s Responsibility

Qur zesponsibility is to express an opinion on these financial statements based on our audits, We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America, Those standards require that we plan and perform the audit to obtain reasonable assurasce aboyt
whether the financial statements are free from material misstatement, An gudit involves performing
procedures to obtain audit evidence about the amounts and disclasures i the financial statements. The
procedures selected depend on the auditor’s judgraent, including the assessment of the risks of Mmaterial
misstatement of the financial stateraents, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the approprizteness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well ag
evaluating the overall presentation of the financial statements. We believe the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinien

In our opinion, the financial statementis referred to above present fairly, in all material Tespects, the
respective financial position of the governmental activities and each major fund of the Roxborough
Village Metropolitan District as of December 31, 2013, and the respective changes in financial position
and the respective budgetary comparison for the general fund for the year then ended in conformity with
accounting principles generally accepted in the United States of America,

MEMBER OF AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCO!.JN’I}NTS AND COLORADD SOCIETY OF CRERTIRIED PUBLIC ACCOUNTaMTS



Other Mattexs

Management has omitted the management®s discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial
staternents, Such missing information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic finaneial statements in an appropriate operational, economie, or historical
context. Our opinions on the basic financial statements are not affected by this missing information,

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s financial statements as a whole. The supplementary information as listed in the
table of contents is presented for purposes of legal compliance and additional analysis and is not a
required part of the financial statements. The supplementary information is the respongibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has besn subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepate the
financial statements or to the finapcial statements themselves, and other additional procedures in
accordance with anditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whale,

d._ ?Jﬂo@duﬁz_ £,

L. Paul Goedecke, P.C.
April 15, 2014
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
STATEMENT OF NET POSITION
December 31, 2013

ASSETS
Cash and investments
Cash and investments - Restricted
Accrued interest receivable
Receivable - County Treasurer
Property taxes receivable
Capital assets, not being depreciated
Capital assets, net

Total assets

LIABILITIES
Accounts payable
Accrued bond interest payable
Nonecurrent liabilities
Due within one year
Due in more than one year
Total liabilities

DEFERRED INFLOWS OF RESOURCES
Property tax revenue
Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Emergency reserve
Debt service
Unrestricted
Total net position

These financial statements should be read only in connection with
the accompanying notes to financial statements,

1

Governmental
Activities

$ 1,605,640
1,818,711

402

13,409
2,788,200

- 1,901,380
2,693,642

10,821,384

20,761
25,338

1,300,000
12,012,850

13,358,999

2,788,200

2,788,200

4,595,022

26,700
1,766,473
(11,714,010

$  (5325,815)




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT

STATEMENT OF ACTIVITIES
December 31, 2013
Net (Expense)
evenne and
Changes in
Program Revennes Net Position
Charpes Operating Capital
for Grants and Grants acd Governmental
Functions/Programs Expenses Services Contributions  Contributions Activities
Primary government;
Governmental activities:
General government $ 240088 3 - $ - 3 - $  (249,988)
Parks 604,925 215 - 34,077 (570,633)
Interest and related costs on long-
term debt 1,143,391 - - - —{L,143,391)
1,998,304 8 215 3 - 5 34,077 {1,964,012)
General revenue:
Property taxes 2,969,745
Specific ownership taxes 252,474
Net investment income 11,772
QOther 40
Total general revenue 3,234,342
Change in net position 1,270,330
Net position - Beginning 6,596,145

Net position - Ending $ (5325315
*===.—__,—_—=

These financial statements should be read only in conmection with
the accompanying netes to financial statemnents,

2



ROXBOROUGH VILLAGE METROPOLFTAN DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS
December 31, 2013
Totals
Debt Capital Governmental
General Service Projects Funds
ASSETS
Cash and investments $ 297965 3 - ¥ 1,307.675 $ 1,605,640
Cash and investments - Resiricted 26,700 1,792,011 - 1,818,711
Accrued interest receivable - - 402 402
Receivable - County Treasurer 13,409 - - 13,409
Property taxes receivable 655,827 2,132,373 - 2,788,200 -
TOTAL ASSETS 3 993901 $ 3,924384 § 1308077 $ 6,226,362
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
LIABILITIES
Accounts payable b 12.875 3 130 $ 7,736 $ 20,761
Total liabilities 12,875 150 1,736 20,761
DEFERRED INFLOWS OF RESOURCES
Property tax revenue 655,827 2,132,373 - 2,788.200
Total deferred inflows of resources 655,827 2,132,373 - 2,788,200
FUND BALANCES
Restricted for:
Emergency reserves 26,700 - - 26,700
Diebt service - 1,791,861 - 1,791,861
Assigned:
Subsequent year's expenditures 175,723 - - 175,723
Capital projects - - 1,300,341 1,300,341
Unassigned 122,776 . - 122,776
Total fund balances 325,199 1,791,861 1,300,341 3,417,401
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES 3 953901 3 3,924334 $ 1,308,077
Amounts reported for governmental activities in the statement of net position are different
because: ]
Capital assets used in govertimental activities are not financial
resources and, therefore, are not reported in the funds. 4,595,022
Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the funds.
Bonds payable : (13,005,114)
Developer advance payable (209,141)
Accrued bond interest payable (25,388)
Accrued developer advance interest payable (8,595)
Net position of govemmental activities

These financial statements should be read only in connection with

the accompanying notes to the financial statements,

3

—--"——"—-——_.
3 (5,325,8152



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT

EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

STATEMENT OF REVENUES,

REVENUES
Property taxes
Specific ownership taxes
Conservation trust fands
Net investment income
Sports field revenue
Miscellaneons

Total revenues

EXPENDITURES
Current
Accounting
Andit
Communications
County Treasurer's fees
Directors' fees
Dues and subscriptions
Engineering
Insurance and bonds
Legal
Maintenance and utilities - Park
Management
Miscellaneous
Payroll tax
Repairs and maintenance
Seasontal lights
Snow removal
Debt service
Bond principal
Interest expense - 1993 bonds
Interest expense - 2004 bonds
Paying agent and trustee fees
Contingency
Capital outlay / expenditures
Repay Developer
Total expenditures
EXCESS GF REVENUES OVER
(UNDER) EXPENDITURES

NET CHANGE IN FUND BALANCES

FUND BALANCES - BEGINNING OF YEAR
FUND BALANCES - END OF YEAR

These financial statements should be read only in connection with

Year Ended December 31, 2013

Total
Debt Capital Governmentat

General Service Projeets Funds
$ 628,783 ¥ 2,340,962 % - $ 2,969,745
252,424 - - 252,424
- - 34,077 34,077
2,989 6,088 2,695 1L772
215 - - 215
401 - - 40
884,812 2,347,050 36,772 3,268,634
34,225 - - 34,225
4,500 - - 4,500
375 - - 375
9,449 35,176 - 44,625
8,600 - - 6,600
1,019 - - 1,019
1,g21 - 7474 9,205
6,627 - - 6,627
51,162 - 1,069 52,231
404,191 - - 404,101
70,183 - 1,035 71218
1,158 - - 1,158
505 - - 505
33,478 - - 33,478
9,150 - - 9,190
21,517 - - 21,517
- 2174277 - 2,174,277
- 784,479 - 784,479
- 304,651 - 304,651
- 4,750 - 4,750
- 623 - 623
- - 196,080 195,080
- - 67,152 67,152
656,000 3,303,956 272,810 4,932 766
228,812 (956,9086) (236,038) (964,132)
228,812 (956,906) (236,038) (954,132)
06,387 2,748,767 1,536,379 4,381,533
$ 325199 § 1,791,861 § 1,300,341 8 3417401

the accompanying notes to the financial statements,

4



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
Year Ended December 31,2013

Amounts reported for governmental activities in the statement of activities are different because:
Net change in fund balances - Total governmental funds $ (964,132)

Governmental fimds report capital outlays as expenditures. In the

statement of activities capital outlay is not reported as an expenditure,

However, the statement of activities will teport as depreciation

expense the allocation of the cost of any depreciable asset over fhe

estimated useful life of the asset. Therefore, this is the amount of

capital outlay, net of depreciation, in the corrent period, 6,745

The issuance of long-term debt (e.g., bonds, leases) provides curent
financial resources to governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources
of governmental finds. Neither transaction, however, has any effect
on net position, Also, governmental fimds report the effect of
premiums, discounts, and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the statement of
activities. The net effect of these differences in the treatment of long-
term debt and related items is as follows:

Developer advance - Interest $ (13,712
Current year developer advance payment 61,545
Current year developer advance interest payment 5,607
Current year bond principal payment 2,174,277
2,227,717
Changes in net position of governmental activities MQ@_

These financial statements should be read only in connection witH
the accompanying notes to financial statements,

5



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
GENERAL ¥FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
Year Ended December 31, 2013

Original Variance with
and Final Budget
Final Actaal Positive
Budget Amounts {Negative)
REVENUES
Properiy taxes $ 637,297 $ 628,783 5 8.514)
Specific ownership taxes 195,645 252,424 56,779
Net investment income 3,000 2,989 (11
Sports field fees 500 215 (285)
Miscellaneous income 2,000 401 {1,599)
Total revenues . 838,442 884,812 46,370
EXPENDITURES
Accounting ’ 32,000 34,225 {2,225
Audit 4,500 4,500 -
Communications 2,500 375 2,125
Contingency 30,000 - 36,000
County Treasurer's fees 9,559 9,449 110
Directors’ fees 7,200 6,600 60D
Dues and subscriptions 1,200 1,019 181
Engineering 25,000 1,821 23,179
Insurance and bonds 7,000 6,627 373
Legal 55,000 51,162 3,838
Maintenance and utilities - Park 476,200 404,191 72,000
Management 76,000 70,183 5,817
Miscellaneous 4,600 1,158 2,842
Payroll tax - 505 (505)
Repairs and maintenances 28,000 - 33,478 (5,473)
Seasonal lights 8,000 9,190 (1,150
Snow removal . 32,000 21,517 10,483
. Total expenditures 708,159 656,000 142,159
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 40,283 228,812 188,529
FUND BALANCES - BEGINNING OF YEAR 79,407 96,387 16,980
FUND BALANCES - END OF YEAR 3 119,690 3 325199 b3 205,500

These financial statements shonld be read only in connection with
the accompanying notes to the financial statements.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 1 -~ DEFINITION OF REPORTING ENTITY

Roxborough Village Metropolitan District (the District), a quasi-rmunicipal corporation, wag
organized on July 24, 1985 and is governed pursnant to provisions of the Colorado Special
District Act. The District operates under a Service Plan approved by Douglas County on July 24,
1985. The District’s service area is located in Douglas County, Colorado. The District was
established to provide irrigation, drainage and storm facilities, street Improvements, park and
recreational facilities. - :

The District has no employees and all operation and administrative functions are contracted.

The District follows the Governmental Accounting Standards Boards (GASB) accounting
pronouncements, which provide guidance for determining which govemmental activities,
organizations and functions should be included within the financial reporting entity. GASR
pronouncerents set forth the financial accountability of a governmental organization's elected
governing body as the basic criterion for including a possible component governmenta]
organization in a primary government's legal entity. Financial accountability includes, but is not
Iimited to, appointment of a voting majority of the organization's goveming body, ability 1o
impose its will on the organization, a potential for the organization to provide specific financia
benefits or burdens and fiscal dependency.

The District is not financially accountable for any other organization, nor is the District a
component unit of any other primary governmental entity.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The more significant accounting policies of the District are described as follows:
Government-wide and Fund Financial Statements

The government-wide financial statements include the statement of net position and the
statement of activities. These financial statements inchide all of the activities of the District. For
the most part, the effect of interfund activity has been removed from these statements,
Govemnmental activities are normally supported by taxes and intergovernmental revenues.

The statement of net position reports all financial and capital resources of the District, The

difference between the assets plus deferred outflows and liabilities plus deferred inflows of the
District is reported as net position.



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services or privileges
provided by a given function or segment, and 2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and

other items not properly included among program revenues are reported instead as general
revenues.

Separate financial statements are provided for governmental funds, Major  individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are Teported wsing the economic resources
measurement focus and the accrual basis of accounting, Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows,
Grants and similar itemns are recogpized ag revenues as soon as all eligibility requirements
imposed by the provider have been met. Depreciation is computed and recorded as an operating
expense. Expenditures for capital assets are shown as increases in assets and redemption of
bonds and notes are recorded as a reduction in liabilities,

Governmental fund financial statements are reported using the current financial Iesources
moeasurement focus and the modified accrnal basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the government considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. The major sources of Ievenue
susceptible to accrnal are property taxes. Expenditures, other than interest on long-term
obligations are recorded when the liability is incurred or the long-term obligation is dye, All
other revenue items are considered to be measurable and available only when cash is recerved by
the District.

The District reports the following major governmental funds:
The General Fund is the District’s pritary operating fund. It accounts for all financial
1esources of the general government, except those required to be accounted for in another

fund.

The Debt Service Fund accounts for the reésources accumulated and payments made for
principal and interest on long-term general obligation debt of the governmental funds.



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition and construction of capital equipment and facilities.

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements.

Amounts reported as program revenues inchude 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions, including special assessments. Internally dedicated resources are reported as
general revenues rather than as program revenues, Likewise, general revenues include all taxes.

When both restricted and unrestricted resources are available for use, it is the govermment’s
policy to use restricted resources first, then unrestricted resources as they are needed.

Budgets

In accordance with the Colorado State Budget Law, the District's Board of Directors holds public
hearings in the fall of each year to approve the budget and appropriate the funds for the ensuing
year. The appropriation is at the total fund expenditures level and lapses at year end. The
District’s Board of Directors can modify the budget by line item within the total appropriation
without notification. The appropriation. can only be modified upon completion of notification and
publication requirements. The budget includes each fund on its basis of accoumting unless
otherwise indicated.

Supplementary appropriations approved by the District modified the appropriations from
$3,244,123 to $3,310,000 in the Debt Service Fund.

Pooled Cash and Investments

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is deposited to
and disbursed from a single bank account. Cash in excess of immediate operating requirements is
pooled for deposit and investment flexibility. Investment earnings are allocated periodically
based upon each fund's average equity balance in the total cash.

Investrnents are carried at fair value.



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Property Taxes

Property taxes are levied by the District’s Board of Directors, The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year, The levy is
normally set by December 15 by certification to the County Commissioners to assess the
property tax obligation of the individual properties as of January 1 of the following vear. The
County Treasurer collects the determined taxes during the ensuing calendar year. The taxes are
payable by April, or at the taxpayer’s election, in equal installments in February and Jupe,
Delinguent taxpayers are notified in August and the sales of the resultant tax liens on delinquent
properties are generally held in November or December. The County Treasurer remits the taxes
collected monthly to the District, ‘

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows in
the year they are levied and measurable. The property tax revenues are recorded as revenue in
the year they are available or collected.

Capital Assets

Capital assets, which include property, equipment, and infrastructure assets (e.g. trails, sidewalks
and similar items), are reported in the governmental activities column in the government-wide
financial statements, Capital assets are definsd by the District as assets with an initial, individua]
cost of more than $5,000. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair value at the date
of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related fixed assefs, as applicable,

Depreciation expense has been computed using the straight-line method over the estimated
economic useful Hves: :

Infrastructure:
Drainage/irigation improvements 25 years
Park and recreation facilities 15-35 years

10



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Fund Equity |

Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occar. Governmental funds report wp to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and unassigned,
Because circumstances differ among governments, not every government or eVery governmental

fund will present all of these components. The following classifications describe the relative
strength of the spending constraints:

s Nonspendable fund balance — The portion of fund balance that camnot be spent becauge it

is either not in spendable form (such as prepaid amounts or inventory) or legally or
contractually required to be maintained intact

®  Restricted fund balance — The portion of fund balance that is constrained to being uged

for a specific purpose by external parties {such as bondholders), constitutional provisions,
or enabling legislation.

o  Committed fund balance — The portion of fund balance that can only be used for specific
purposes pursuant 1o constraints imposed by formal action of the government’s highest
level of decision-making authority, the Board of Directors. The comstraint may be
removed or changed only through formal action of the Board of Directors.

¢ Assigned fund balance — The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted por
committed. Intent is expressed by the Board of Directors to he used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed or
modified than those imposed on amounts that are classified as committed.

» Unassigned fund balance — The residual portion of fund balance that does not meet any
of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure {is
imeurred, it is the District’s policy to use the most restrictive classification first.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
- December 31, 2013

NOTE 3 - CASH AND INVESTMENTS

Cash and investments as of December 31, 2013 are classified in the accompanying financial
statements as follows:

Statement of net position and balance sheet:

Cash and investments $ 1,605,640
Cash and investments - Restricted 1.818.711
Total cash and investments §_3.424351

Cash and investments as of December 31, 2013 consist of the following:

Deposits with financial institutions : $ 780434
Investments 2.634.917
Total cash and investments $ 3424 351

Deposits with Financial Institutions

The Colorado Public Deposit Protection Act (PDPA) requires that all wniis of local government
deposit cash in eligible public depositories. Eligibility is determined by state regulators,
Amounts on deposit in excess of federal insurance levels must be collateralized. The eligible

peol for all public funds. The pool for all the uninsured public deposits as & group is to he
aintained by another institution or held in trust. The market value of the collateral must be at
least 102% of the aggregate uninsured deposits.

The State Commissioners for banks and financial services are required by statute to monitor the
naming of eligible depositories and reporting of the uninsured deposits and assets maintained i
the collateral pools.

At December 31, 2013, the District’s cash deposits had a bank balance of $789,714 and 5
carrying balance of $789,434.

Investmenis

The District has not adopted a formal investment policy, however, the District follows state
statutes regarding investments.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local govemments may invest which include:

* Obligations of the United States and certain U.S. government agency securities

General obligation and revenue bonds of U.S. local government entities
Certain certificates of participation

12



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 3 - CASH AND INVESTMENTS (CONTINUED)

Certain securities lending agreements
Bankers' acceptances of certain banks
Commercial paper
Certain corporate bonds
Written repurchase agreements collateralized by certain authorized securities
Certain reverse repuichase agreements
. Certain securities lending agreements
* Certain money market funds
. Guaranteed investment contracts
* Local government investment pools

The District generally limits its concentration of investments to those noted with an asterisk (*)
above, which are believed to have minimal credit risk, minimal interest rate risk and no foreign
currency risk. .

Colorado revised statutes generally limit investment maturities to five years or less unless

formally approved by the Board of Directors, Such actions are generally associated with debt
-service reserve or sinking fund requirements. Revenue bonds of U.S, local governments,

As of December 31, 2013, the District had the following investments:

Investment Maturity Fair Value
Colorado Liquid Asset Trust (Colotrust) Weighted average under
60 days 2,206,874
Federated Treasury Obligations Money '
Market Mutual Fund Less than 1 year 428.043
COLOTRUST

The District invested in the Colorado Local Government Liquid Asset Trust (the Trust), ap
investment vehicle established for local government entities in Colorado to pool surplus fundg,
The State Securities Commissioner administers and enforces all State statutes governing the
Trust The Trust operates similarly to a money market fund and each share is equal in value to
$1.00. Colotrust is rated AAAm by Standard & Poor’s.

13



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 3 - CASH AND INVESTMENTS (CONTINUED)
Federated Treasury Money Market Mutual Fund

The debt service money that was included in the trust accounts at United Missouri Bank (UMB)
(successor of American National Bank) was invested in fhe Federated Treasury Obligations
Money Market Mutual Fund. This portfolio is a money market mutual fund which invests in U g
Treasury obligations, which are fully guaranteed as to principal and interest by the United States,
with maturities of 13 months or less and repurchase agreements collateralized by U.S. Treasury
obligations. The Federated Treasury Obligation Fund is rated AAAm by Standard & Poor’s,
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

'NOTE 4 - CAPITAL ASSETS

An analysis of the changes in capital assets for the year ended December 31, 2013 follows:

Balance at Balance at
December 31, December 31,
2012 Increases  Decreases 2013
Goverumental Activities:
Capital assets, not being depreciated:
Drainage/irrigation improvements  § 693,211  § - $ - 3 693211
Landscape median renovation 100,762 - - 100,762
Park and recreation facilities 1,084,502 - - 1,084,502
Land 22,905 - - 22,905
Total capital assets, ‘
not being depreciated 1,901,380 - - 1,901,380
Capital assets, being depreciated:
Drainage/irrigation improvements 878,622 120,542 - 999,164
Park and recreation facilities 2,595,246 6,500 - 2,601,746
Parking lot improvements 150,267 33,950 - 206,217
Total capital assets, being depreciated 3,624,135 182,992 - 3,807,127
Less accumulated depreciation for:
Drainage/irrigation improvements 178,494 37,556 - 216,050
Park and recreation facilities 756,597 133,598 - 890,195
Parking lot improvements 2,147 5,093 - 7.240
Total accumulated depreciation 937,238 176,247 - 1,113,485
Total capital assets, being
depreciated, net 2,686,897 6,745 - 2,693642
Governmental activities
capital assets, net 3 4,588277 $ 6745 & - $ 4,505,022

Depreciation expense of $176,247 was charged to the Parks fimction on the statement of
activities.
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ROXBOROUGH VILLAGE METROP OLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 5 - LONG-TERM OBLIGATIONS

The following is an analysis of the changes in long-term obligations for the year ended
December 31, 2013;

Balance at Balance at Due
December 31, December 31, Within
2012 Additions Reductions 2013 One Yeay
Governmental Activities:
General obligation bonds payable:
1993A $ 1,690,554 3 - $ 450,000 $ 1,240,554 g - 500,000
1993B - Principal only 4,699,560 - 280,000 4,419,560 300,000
1993C 1,444.277 - 1,444 277 - .
2004A 7,435,000 - , - 7,435,000 500,000
Total bonds payable 15,269,39] - 2,174.277 13,095,114 m
i '—_—_‘_‘—"—-—_
Developer advance payable:
Principal 270,686 - 61,545 209,141 .
Interest 490 13,712 5,607 8,595 N
Total developer advance payable 271,176 13,712 67,152 217,73 —
o —"'__'-‘——-—_.
Total_long—term obligations 515,540,567 % 13,712 § 2241429 § 13,312,850 g 1,300,000

A description of the bonds outstanding at December 3] » 2013 is as follows:

Series 1993 Bonds

The bonds are payable only from the revenue from the voter approved mill levy (December 1997
election) to generate a “guaranteed revenue” deposited directly to the Trustee and restricted for
Series A and B, including interest earned on the cash deposited. The requirement for a
replenishable reserve of $50,000 ended in 2003. Any unpaid interest compounds semi-annualy.

1993 Series A

$4,250,000 of principal bears interest at 9%, payable semiannually and matures December 31,
2016, but are subject to mandatory redemption at increasing amounts beginning in 1999 through
2016. Unpaid interest will accrue interest compounded at 9%, The bonds are not callable at the
option of the District or redeemable by action of the bondholders.

1993 Series B Principal Only

$6,247,629 of principal bears interest at 10.419%, payable semianmually and matures December
31, 202). The Series B Principal Only Bonds are subject to mandatory redemption in increasing
amounts in 2000 through 2021. The bonds are not callable at the option of the District.
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ROXBOROUGH VILLAGE METROP OLJITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 5 - LONG-TERM OBLIGATIONS (CONTINUED)

1993 Series C

$1,444,277 of principal bears interest at 9.84%, payable semiannually, matures December 31,
2032 and are payable solely from the funds held specifically for the Series C bondholders by the
Trustee after application of procedures to pay principal and interest on Series A and Series B
bonds. Principal cannot be paid until June 30, 2013, On January 1, 2043, any unpaid principal
and accrued interest shall be discharged in full. During 2013, the Trustee paid $142,117 of
interest on the 1993 Series C Bonds. The 1993 Series C bonds were paid in fill on December 31,
2013,

As of September 1, 1993, the 1993 Series A, 1993 Series B and 1993 Series O bonds were
offered in exchange for the Series 1986 General Obligation Bonds pursuant to the Plan of Debt

Series 2004\Bonds

89,955,600 General Obligation Refunding Bonds, Series 2004A, dated December 1, 2004,
with interest of 3.25% to 4.25%, consisting of serial bonds due ammally begioning in 2005
through 2021, The bonds are subject to redemption prior to maturity at the option of the District
for bonds maturing on December 1, 2015 and thereafter at a redemption price equal to 100Y%, of
the principal amount plus accrued interest at the time of redemption. The principal and interest
of these bonds are insured as to repayment by Ambac Assurance Corporation. Ambac is not
rated.

The District’s long-term obligations will mature as follows:

Governmental Activities
Principal Interest Total
2014 $ 1,300,000 8 876,378 % 2,176378
2015 1,385,000 778,399 2,163,809
2016 - 1,465,554 696,715 2,162,269
2017 1,560,000 602,763 2,162,763
2018 1,660,000 493,890 2,153,890
20192021 5,724,560 734,964 6,459,524

$§ 13095114 $ 4,183,609 § 17,278,723

17



ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 5 - LONG-TERM OBLIGATIONS (CONTINUED)

At a special election held December 30, 1992, a majority of the qualified electors of the District
authorized the issuance of indebtedness in an amount not to exceed $14,000,000 at an interest
rate not to exceed 10.6% per annum. As of December 31, 2013, all of the authorized debt had
been issued.

The authorization provided that the bonds would be subject to a minimum mill levy for property
taxes which increases from 16,0 mills in 1993 to 39.5 mills in 2005 through 2042 adjusted for
changes in the State mandated assessment procedures and the levy must be sufficient to generate
a minimum revenue as stated in the ballot question.

Changes to the calculation under the State Constitution required the minfmum mill levy to adjust
to 66.045 mills for the 2014 collection.

Due to the refunding of the 1993 Series B Interest Only Bonds and the 1993 Serjes B Interest
Certificates in 2004, the District levied 39.300 rmills in 2013 for collection of $2,118,725 of

property taxes in 2014 for debt service, which was adequate to meet the new debt service
requirements for 2014.

On November 2, 2004, a majority of the qualified electors of the District authorized the issuance
of indebtedness in an amount not to exceed $10,500,000 at an interest rate not to exceed 7% per
annum. At December 31, 2013, the District had authorized but unissued indebtedness of
$475,000 for the purpose of debt refunding,

See Note 10 for terms of the Developer advance.

NOTE 6 - NET POSITION

The District has net position consisting of three components - net investment in capital assets,
restricted, and unrestricted.

Net investment in capital assets consists of capital assets, net of accumulated depreciation and
reduced by the outstanding balances of bonds, mortgages, notes, or other borrowings that are
atfributable to the acquisition, construction, or improvement of those assets. As of December 3 1,
2013, the District had net investment in capital assets calenlated as follows:

Governmenta}
Acﬁvities
Net investment in capital agsets
Capital assets, net 3 4595022
Net investment in capita] assets 5§ 4595022
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 6 - NET POSITION (CONTINUED)

Restricted assets include net position that are restricted for use either externally imposed by
creditors, grantors, contributors, or laws and regulations of other governments or imposed by law
through constitutional provisions or enabling legislation, The District had restricted net position
as of December 31, 2013 as follows:

Emergencies (see Nots 9) $ 26,7060
Debt service 1,766,473

The District’s unrestricted net position as of December 31, 2013 is $(11,714,010). This deficit
amount was the result of the District being responsible for the repayment of bonds issued for the
public improvements which were conveyed to other governmental entities and which costs were
removed from the District’s financial records.

NOTE 7 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, thefts of, damage to, or destruction
of assets; errors or omissions; injuries to employees, or acts of God.

The District is a member of the Colorado Special Districts Property and Liability Pool (Poo]) as
of December 31, 2013, The Pool is an organization created by intergovernmental agreement to
provide property, liability, public officials Hability, boiler and machinery and workers
compensation coverage to its members, Settled claims have not exceeded this coverage in any of
the past three fiscal years,

The District pays annual premiums to the Pool for liability, property, workers compensation and
public officials liability. In the event aggregated losses incurred by the Pool exceed amounts
recoverable from reinsurance contracts and funds accumulated by the Pool, the Pool Ay require
additional confributions from the Pool members. Any excess funds which the Pool determines

arc not needed for purposes of the Pool may be returned to the members pursuant to g
distribution formula,

NOTE 8 - CONSERVATION TRUST FUND ENTITLEMENT

The Distriet was entitled to and received $34,077 from the State of Colorado Lottery based upon
a formula considering population within the District. The funds are restricted under the State
Conservation Trust Fund statutes to acquisition, development and maintenance of parks and
recreation facilities.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 9 - TAX, SPENDING AND DEBT LIMITATIONS

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer’s Bill of

rights (TABOR) contains tax, spending, revenue and debt limitations, which apply to the State of
Colorado and all local governments. <

Spending and revenue limits are determined based op the prior year’s Piscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending s
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention of
such revenue.

On November 6, 2001, a majority of the District’s electors who voted at the November 6, 2001
election authorized the District to collect and spend or retain in a reserve the fall amount of
revenue generated from all sources during fiscal years 2002 and subsequent years.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at
least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are not
allowed to use the emergency reserves to compensate for economic conditions, revenue
shortfalls, or salary or benefit increases. -

The District’s management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation, Many of the provisions, including
the interpretation of how to calculate Fiscal Year spending limits will require judicial
interpretation.

NOTE 10 - INCLUSION AND REIMBURSEMENT AGREEMENT

On December 2, 1999, a parcel of land (commonly known as Chatfield Farms) was included iggo
the District. This land is subject to all property taxes levied by the District, including debt service
taxes. The District also entered into a Reimbursement Agreement with the owner of Chatfjeld
Farms. Under the Agreement, the District may reimburse the owner for the costs of specifically
described park, frail and landscaping improvements (not to exceed $1,209,200), after such
improvements have been constructed by the landowner and accepted for maintenance by the
District. The District is only obligated to reimburse the owner if annual property tax revenue
generated from Chatfield Farms exceeds related annual maintenance, administrative and capital
reserve costs (Related Costs). If any year’s property tax revenues are insufficient to pay for the
Related Costs, the District may recover such shortfalls from future property tax revenue. Interest
on unreimbursed costs to the owner and interest on any shortfalls in the District’s Related Costs
will each accrue interest at the rate of six percent (6%) per annum. Any unpaid reimbursement
amounts and accrued interest thereon which are not paid on or before August 10, 2029, shall be
forgiven, and the Disirict shall have no further obligation or liability with respect to such
reimbursemenits or interest thereon. '
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2013

NOTE 10 - INCLUSION AND REIMBURSEMENT AGREEMENT (CONTINUED)

In 2012, the District accepted $359,615 in public improvements constructed by the owner of
Chatfield Farms. Tn 2012, the anmual property tax revenue generated from Chatfield Farms
exceeded the related costs by $67,152. This excess was reimbursed to the owner in 2013, The
payment in 2014 is expected to he approximately $35,000. At December 31, 2013, the
outstanding principal was $209,141 with acerued interest of $8,595.

This information is an integral part of the accompanying financial statements,
21
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
DERT SERVICE FUND
SCHEDULE OF REVENVUES, EXPENDITURES AND CHANGES IN

REVENUES
Property taxes
Net investment income
Total revenues

EXPENDITURES
County Treasurer's fees
Bond principal
Interest expense - 1993 bonds
Interest expense - 2004 bonds
Paying agent and trustee fess
Contingency

Tota] expenditures

EXCESS OF REVENUES

OVER (UNDER) EXPENDITURES

FUND BALANCES - BEGINNING

OF YEAR

FUND BALANCES - END OF YEAR

FUND BALANCES - BUDGET AND ACTUAL

Year Ended December 31,2013
Variance with
Final Budget
Budgets Actual Positive
Original Final Amonnts (Negaﬁve)
3 2,372,662 $ 2,372,662 $ 2,340,952 kN (31,700)
6,000 6,000 6,088 38
2,378,662 2,378,662 2,347,050 GL61D)
35,590 - 35,590 35,176 414
2,174,277 2,174,277 2,174.277 -
724,055 785,932 784,470 5,453
304,651 304,651 304,651 -
2,550 2,550 4,750 {2,200)
3,000 3,000 623 2,377
3,244,123 3,310,000 3,303,856 6,044
(865,461) (931,338) {9356,906) (25,568)
2,757,033 2,748,767 2,748,767 -
3 1,892,472 3 1817429 $ 1,791,861 8 (25,568)




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - BUDGET AND ACTUAL
Year Ended December 31, 2013

Original Variance with
and Final Budget
Final Actual Positive
Budget Amounts (Negative)
REVENUES
Conservation trust funds $ 32,000 $ 34,077 $ 2,077
Net investment income 7,000 2,695 {4,305)
Misceilaneous 1,000 - {1,000)
Total revenues 40,000 36,772 (3,228)
EXPENDITURES
Accounting : 3,000 - 3,000
Engineering 15,000 7,474 7,526
Legal 5,000 1,069 3,931
Management 10,000 1,035 8,965
Contingency 250,000 - 250,000
Repay Developer - 67,152 (67,152)
Capital outlay / expenditures
Water rights purchase 600,000 - 600,000
Irrigation upgrade/replacement - 111,904 (111,904)
Drainage enhancements - 8,638 (8,638)
Tree replacements 12,000 2,830 9,120
Signage - 6,500 (6,500)
Parking lot improvements . 100,000 55,950 44,050
Parks and open space master plan update - 10,208 ___(10,208)
Total expenditures 995,000 272,810 722,190
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (555,000) (236,038) 718,962
FUND BALANCES - BEGINNING OF YEAR 1,531,300 1,536,379 5,079
FUND BALANCES - END OF YEAR $ 576,300 $§ 1,300,341 $ 74041
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

December 31, 2013
1993 Series B
1993 Series A Principa} Only Bonds
Inferest Rate 9.00%% Inferest Rate 10.41%
Principal Paid Principal Paid
December 31 Interest Paid December 31 Interest Paid
Year Ended June 30 and December 31, June 30 and December 31
December 31, Prineipal Interest Principal Interest
2014 5 500,000 $ 111,650  § 300,000 § 460,077
2015 500,000 66,650 60,000 428,847
2016 240,554 21,650 380,000 422,601
2017 - - 725,000 383,043
2018 - - 800,000 307,570
2019 - - 825,000 224,290
2020 - - 500,000 138,407
2021 429,560 44717

$ 1,240554 § 199950 3§ 4419560 $ 2,409,552
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2004A Series
General Obligation Refending
Interest Rate 3.25%-4.25%

Interest Paid
June 1 and December 1 Total ‘
Principal Interest Principal Interest Total

$ 500,000 $ 304,651 $ 1,300,000 $ 876378 § 2,176,378
825,000 283,402 1,385,000 778,899 2,163,899
845,000 252,464 1,465,554 696,715 2,162,269
835,000 219,720 1,560,000 602,763 2,162,763
860,000 186,320 1,660,600 493,890 2,153,890
965,000 149,770 1,790,000 374,060 2,164,060
1,015,000 110,205 1,915,000 248,612 2,163,512
1,590,000 67,575 2,019,560 112,292 2,131,852

$ 7435000 8 1,574,107 $13,005114 § 4,183,609  §17.278723

This schedule represents the principal and interest due on the currently outstanding
debt in accordance with the “Plan” of Debt Reorganization approved Aungnst 9, 1993,

Actual cash payments may be more or less than displayed. Unpaid interest
accrues and compounds on all serjes.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
FIVE YEAR SUMMARY OF ASSESSED VALUATION,
MILL LEVY AND PROPERTY TAXES COLLECTED

December 31, 2013
Prior Year
Assessed
Valuation for Mills Levied
Current Year Debt Percent
Year Ended  Property Tax  General Service Total Property Taxes Collected
December 31, Levy Fund Fund Levied Collected to Levied
2009 $ 59,096,420 12.087 45.000 $ 3,373,637 $ 3,361,691 99,79,
2010 $ 58,465,140 12.087 45.000 $ 3,337,599 33,335,284 95,09,
2011 $ 58,611,810 12.087 45.000 $ 3,345,972 $ 3,342,860 09.9%,
2012 ¥ 52,346,610 12,087 45.000 $ 2,988,310 $ 2,975,495 00.6%
2013 $ 52,585,810 12.239 (1) 45.000 3 3,009,959 $ 2,969,745 98.7%
Estimated for
calendar year
ending
December 31, .
2014 $ 53,911,600 12418 (2) 39300 $ 2,788,200
NOTE:

Property taxes collected in any one year include collection of del
Information received from the County Treasurer does not permit

(1) The 2013 General Fund mill levy includes 0.152 mills for refinds and abatements.
(2) The 2014 General Fund mill levy includes 0.331 mills for refunds and abatements.
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Accountani’s Compilation Report

Board of Directors
Roxborough Village Metropolitan District
Douglas County, Colorado

We have compiled the accompanying forecasted budget of revenues, expenditures and fund balances of the
Roxborough Village Metropolitan District for the General Fund, Debt Service Fund, and Capital Projects
Fund for the year ending December 31, 2015, including the forecasted estimate of comparative information
for the year ending December 31, 2014, in accordance with aftestation standards established by the American
Institute of Certified Public Accountants.

A compilation is limited to presenting, in the form of a forecast, information that is the representation of
management and does not include evaluation of the support for the assumptions underlying the forecast, We
have not audited or reviewed the forecast and, accordingly, do not express an opinion or any other form of
assurance about whether the accompanying budget of revenues, expenditures and fund balances or
assumptions are in accordance with accounting principles generally accepted in the United States of America.
Furthermore, there will usually be differences between the forecasted and actual results because events and
circumstances frequently do not occur as expected, and those differences may be material. We have no
responsibility to update this report for events and circumstances occurring after the date of this report.

Management is responsible for the preparation and fair presentation of the forecast in accordance with
accounting principles generally accepted in the United States of America, and for designing, implementing
and maintaining internal control relevant to the preparation and fair presentation of the forecast.

- The actval historical information for the year 2013 is presented for comparative purposes only. Such

information is taken from the audit report of the District for the year ended December 31, 2013, as prepared
by L. Paul. Goedecke, PC dated April 15, 2014, wherein an unmeodified opinion was expressed.

Management has elected to omit the summary of significant accounting policies required by the guidelines for
presentation of a forecast established by the American Institute of Certified Public Accountants. Ifthe omitted
disclosures were included in the forecast, they might influence the user's conclusions about the District’s
results of operations for the forecasted periods. Accordingly, this forecast is not designed for those who are
not informed about such matters.

We are not independent with respect to Roxborough Village Metropolitan Disfrict.

Greenwood Village, Colorado
November 25, 2014




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
SUMMARY

FORECASTED 2015 BUDGET AS ADOPTED

YYITH 2013 ACTUAL AND 2014 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES
REVENUE

O b e b b

Property 1axes
Specific ownership lax
Met investiment income
Lofttery proceeds

Bond procesds |
Spots field fees
Misceflaneous income

Total revenue

TRANSFERS IN

Total funds available

EXPENDITURES

General

8
9
10
13
12
13
14
15
16
17
13
19
20
2]
2
23
24
25
26
27
28
29
30
3l
32
33
34
35
36
37
38
3

Accounting

Audit

Algae control

Director fees

District management
Election costs
Engineering

Insurance

Landseape contract
Landscape irsigation maintenance
Landscape maintenance and supplies
Landscape weed contract
Tree maintenance

Ttee replacement

Legal

Miscellaneous

Mosguito control
Communications

Graffiti removal/vandalism
Payroll tax

Partable restrooms
Repaits and maintenance
Skate Park maintenance
SDA - dues

Seasonal Hghts

Snow removal
Treasurer's fees

Trustee fees

Utilities

Non-potable water use
Repay developer advance
Contingency

Debt Service

40
41
42
43
44
45

Bond principal

Bond interest

Loun principal

Eoan interest

Cost of isseance
Payment to eserow agent

Capital outlay

Total expenditures

TRANSFERS QUT

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE
CAPITAL RESERVE

1122512014
ACTUAL § ESTIMATED ==—iADOPTED

2013 2014 2015
$ 4381533 § 3417401 § 2,055,502
296845 2772448 2775853
252,424 242,600 235,900
14,772 5,120 7,600
34,077 32,000 32,000

- 6,390,000 .

215 500 500
40t 1,880 3,000
3268634 9444548 3,050,853
. 205,000 200,000
TG0,167 __ 13066049 5310443
34,225 30,000 35,000
4,500 4,500 4,500
3,400 2,600 5,000
6,600 7,200 7,200
71218 80,500 90,200

. 4985 .
9,295 14,200 35,000
6,627 5,633 7,000
190,332 208,000 218,000
44,97 34,000 70,000
17,230 40,000 40,000
30,127 10,000 34,000
6,450 8,000 10,000
2,880 24477 15,000
52,231 61,500 60,000
1,158 2,000 4,000
16,000 16,000 20,000
75 375 2,000
1,640 3,000 5.000
505 550 550
2,207 2300 2,700
33,478 25,000 30,000
12,922 5,000 6,500
1.019 867 1,200
9,190 8,000 8,500
21,517 25,000 32,000
44,625 41,500 41,600
4750 2,550 2550
13,879 13,000 18,000
55,940 60,000 94,500
67.152 34,567 .
623 . 259,000
2,174,277 800,000 560,000
1,089,130 724,053 495,497
- 125,000 780,000

- 13332 127,198

- $9,.450 .

- 7,587,326 .
193,200 680,772 95,000
4233766 10806357 3.216,605
- 205,000 200,000
1393986 1011357 3416603
5 3417400 $ 2055592 § 1893750
S 26700 3 26600 § 26800
$ . 528,757 S _ 500000 3 500,000

This financial information should be read only in connection with the accompanying
accountant's compilation reporl and summary of significant assumptions.




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,

11/25/2014
ACTUAL ESTIMATED || ADOPTED
2013 2014 2015
ASSESSED VALUATION - DOUGLAS COUNTY
Residential $ 44,420,790 § 45,197,420 § 45,198,240
Commercial 4,363,040 4,741,150 4,874,860
Vacant land 2,070,730 - 2,053,370 1,910,890
Personal property 1,727,620 1,832,480 856,540
State assessed 3,630 87,180 871,800
Certified Assessed Value $ 52,585,810 $ 53,911,600 $§ 53,712,330
MILL LEVY
General 12.087 12.087 12,087
Debt Service 45.000 39.300 39.300
Temporary Mill Levy Reduction - - -
{pursuant to C.R,8.39-5-121) :
Refund and abatements 0.152 0.331 0.293
Total mill levy 57.239% 51.718 51.680
PROPERTY TAXES
General 635,605 $ 651,630 $ 649,221
Debt Service 2,366,361 2,118,725 2,110,894
Temporary Mill Levy Reduction - - .
Refund and abatements 7,993 17,845 15,738 |
Levied property taxes 3,009,959 2,788,200 2,775,853
Adjustments to actual/rounding . : (29,812) - -
Adjustments for refunds and abatements (10,402) (15,752} -
Budgeted property taxes $ 2969745 $ 2,772,448 § 2,775,853
BUDGETED PROPERTY TAXES
GENERAL FUND 5 628,783 $ 640,075 § 652,923
DEBT SERVICE FUND 2,340,962 2,132,373 2,122,930

$ 2969745 § 2772448 § 2,775,853

This financial information should be read enly in connection with the accompanying
zccountant's compilation report and summary of significant assumptions.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
GENLERAL FUND
FORECASTED 2015 BUDGET AS ADOPTED
WITH 2013 ACTUAL AND 2014 ESTIMATED
For the Years Ended and Ending December 31,

11/2512014
ACTUAL || ESTIMATED| ADOPTED
%’s 220 14 2015
BEGINNING FUND BALANCE 3 96,387 § 325199 § 3356064
REVENUE
1 Property taxes 628,783 640,075 652,923
2 Speocific ownership tax 252,424 242,600 235,900
3 Net investment income 2,989 3,000 3,000
4 Sports field fees 215 500 500
5 Miscellaneous income 401 1,600 2,000
Total revenue 884,812 887,775 894,323
Total funds available 981,199 1,212,574 1,229,987
EXPENDITURES
6 Accounting 34,225 30,000 32,000
7 Audit 4,500 4,500 4,500
8 Algne control 3,400 2,600 5,000
9 Director fees 6,600 7,200 7,200
10 District management - general 70,183 79,000 82,200
11 Election costs - 4,985 -
12 Engineering 1,821 6,700 25,000
13 Insurance 6,627 6,633 7,000
14 Landscape contract 190,332 208,000 213,000
15 Landscape itrigation maintenance 44,974 34,000 70,000
16 Landscape maintenance and supplics 17,230 40,000 40,000
17 Landscape weed conirol 39,127 10,000 34,000
18 Tree mainienance 6,450 8,000 10,000
19 Legal 31,162 60,600 55,000
20 Miscellaneous 1,158 2,000 4,000
21 Mosquite conirol 16,000 16,000 20,000
22 Communications 375 375 2,000
23 Graffili removal/vandalism 1,640 3,000 5,000
24 Payrofl tax 505 550 550
25 Portable restrooms 2,297 2,300 2,700
26 Repairs and meintenance 33,478 25,000 30,000
27 Skate Park maintenance 12,922 5,000 6,500
28 SDA -dues 1,019 - 867 1,200
29 Seasonal lights 9,190 8,000 8,500
30 Snow removal 21,517 25,000 32,000
31 Treasurer's fees 9,449 9,600 9,800
32 Uhilities 13,879 13,000 18,0600
33 Non-potable water use 55,940 60,000 94,500
34 Contingency/reserve - - 30,000
Total expenditores 656,000 672,310 854,650
TRANSFERS OUT
Capital Projects Fund . 205,000 200,000
‘Total transfers out - 205,000 200,000
Total expenditures and transfers out
requiring appropriation 656,000 877,310 1,054,650
ENDING FUND BALANCE $ 325199 § 335664 $ 175337
EMERGENCY RESERVE 3 26,700 3 26,600 § 26,800

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assuinptions.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
DEBT SERYICE FUND
FORECASTED 2015 BUDGET AS ADOPTED
WITH 2013 ACTUAL AND 2014 ESTIMATED
For the Years Ended and Ending December 31,

11/25/2014
ACTUAL |[ESTIMATED| ADOPTED |
2013 2014 2015
BEGINNING FUND BALANCE 3 2,748,767 § 1,791,861 $§ 930,653
REVENUE '
1 Property taxes 2,340,962 2,132,373 2,122,930
2 Net investment income 6,088 120 2,600
3 Loan proceeds - 6,390,000 -
-Total revenue 2,347,050 8,522,493 2,125,530
Total funds available 5,095,817 10,314,354 3,056,183
EXPENDITURES
4 Treasurer’s fees 35,176 31,990 31,800
.5 Trustee fees 4,750 2,550 2,550
.6 Bond principal - Series 1993 2,174,277 800,000 560,000
7 Loan principal - Series 2014 - 125,000 780,000
8 Bond interest - Series 1993 784,479 571,727 495,497
9 Bond interest - Series 2004 304,651 152,326 B
10 Loan interest - Series 2014 - 13,332 127,198
11 Cost of issuance - 99,450 -
12 Payment to escrow agent - 7,587,326 -
13 Contingency 623 - 3,000
Total expenditures 3,303,956 9,383,701 2,000,045
Total expenditures and transfers out
requiring appropriation 3,303,956 9,383,701 2,000,045
ENDING FUND BALANCE $§ 1,791,861 § 930,653 $ 1,056,138

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND

FORECASTED 2015 BUDGET AS ADOPTED

WITH 2013 ACTUAL AND 2614 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCE

REVENUE
1 Lottery proceeds
2 Net investment income
3 Miscellaneous
Total revenue

TRANSFERS IN
General Fund

Total transfers in
Total funds available

EXPENDITURES
4  Accounting

5 District management

6 Legal

7 Engineering - general

8 Community park ball field improvements
9 Drainage enhancements

10 Irrigation upgrades/replacement

11 Parking lot improvements

12 Parks and Open Space Master Plan update

13 Signage

14  Trails/bike path

15 Tree replacement

16 Water rights purchases

17 Repay developer advance

18 Contingency

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCE
CAPITAL RESERVES

FUND BALANCE AVAILABLE

l ACTUAL
2013

11/25/2014

EST]MATED| ADOPTED |
2014 2015

" $ 1,536,379

$ 1,300,341 & 789,275

34,077 32,000 32,000
2,695 2,000 2,000
. 280 1,000
36,772 34,280 35,000
. 205,000 200,000
- 205,000 200,000
1,573,151 1,539,621 1,024,275
- - 3,000
1,035 1,500 8,000
1,069 1,500 5,000
7,474 7,500 16,000
- - 25,000
8,638 . .
111,904 50,000 45,000
55,950 - .
10,208 1,497 -
6,500 4,625 -
. - 25,000
2,880 24,477 15,000
. 624,650 -
67,152 34,597 .
. - 226,000
272,810 750,346 362,000
272,810 750,346 362,000

3 1,300,341

528,757

§ 789275 ¥ 662275

500,000 500,000

3 771,584

3 289,275 % 162,275

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND - RESERVES
FORECASTED 2015 BUDGET AS ADOPTED
WITH 2013 ACTUAL AND 2014 ESTIMATED
For the Years Ended and Ending December 31,

ENDING FUND BALANCE
RESERVES

—_

— O D GO O A RN

Tennis court

Basketball court
Restroom

Tennis court parking lot
Spillway

Trails/bike path

West Village Cirele conyersion R.O.W,

Retaining wall - 7 acre pond
Replace shelter - Community park
Upgtade wiring - Community park
Dredge 7 acre pond

FUND BALANCE AVAILABLE

11/25/2014

ACTUAL [ ESTIMATED| ADOPTED
2013 2014 2015

$ 1300341 § 789275 $ 662,275
10,000 . .
4,500 - -
21,437 . .
105,000 ) ;

292,820 80,000 80,000

25,000 25,000 25,000

70,000 70,000 70,000

. 85,000 85,000

- 60,000 60,000

- 60,000 60,000

- 120,000 120,000

528,757 500,000 500,000

$ 771,584 $ 289275 § 162275

This financial information should be read only in connection with the accompanying
accountant’s compilation report and summary of significant assumptions.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
2015 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

SERVICES PROVIDED

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized on July 10, 1985 and is governed pursuant to provisions of the Colorado Special District
Act (Title 32, Article 1, Colorado Revised Statutes). The District’s operates under a Service Plan
approved by Douglas County on July 24, 1985. The District’s service area is located in Douglas
County, Colorado, The District was established to provide irrigation, drainage and storm facilities,
street improvements, park and recreational facilities.

On September 3, 1985, the District’s voters authorized total indebtedness of $12,000,000 for the
above listed facilities and powers. The authorization provided that the bonds would be subject to a
maximum net interest rafe of 15% per annum. At a special election on December 30, 1992, the
District’s voters authorized an additional $14,000,000. The authorization provided that the bonds
would be subject to a minimum mill levy for property taxes which increases from 16.0 milis in 1993
to 39.5 mills in 2005 through 2042 adjusted for changes in the State mandated assessment
procedutes and the levy must be sufficient to generate a minimum revenue as stated in the ballot
question. On November 2, 2004, the District’s voters authorized additional indebtedness in an
amount not to exceed $10,500,000 at an interest rate not to exceed 7% per annum, At December 31,
2013 the District had authorized but unissued indebtedness of $475,000 for the purpose of debt
refunding.

The budget is in accordance with the TABOR Amendment limitations, which were modified by the
voters in an election held on November 6, 2001. District voters approved authorization for the
District to retain and spend District revenues, from any lawful source, in excess of the spending,
revenue raising, or other limitations in Article X, Section 20 of the Colorado constitution.
Emergency reserves, required under TABOR have been provided.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting.

REVENUE
Property Taxes

Property taxes are levied by the District’s Board of Directors, The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy is
normally set by December 15 by certification to the County Commissioners to put the tax lien onthe
individual properties as of January 1 of the following year. The County Treasurer collects the
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in
August and generally sales of the tax liens on delinquent properties are held in November or
December. The County Treasurer remits the taxes collected monthly to the District.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
2015 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

REVENUE - Continued

The District’s maximum Required Mill Levy is 66.045 mills, adjusted for changes in the ratio of
actual value to assessed value of property within the District. Required Mill Levy means an ad
valorem mill levy imposed upon all taxable property of the District each year in a amount sufficient
to pay the principal, premium if any, and interest on the Bonds as the same become due and payable.

For collection year 2015, the District adopted a mill levy of 12.087 for operations, 39.300 for debt
service, and 0.293 to recapture property tax refunds and abatements. The calculation is reflected on
page 3 of the Budget.

Specific Ownership Taxes
Specific ownership taxes are set by the State and coliected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The forecast assumes that the District’s
share will be equal to approximately 8.5% of the property taxes collected by both the General Fund
and the Debt Service Fund.

Net Investment Income

Interest earned on the District's available funds has been estimated based on an average interest rate
of approximately 0.15%.

EXPENDITURES
Administrative and Operating Expenditures
Administrative and operating expenditures include the estimated services necessary to maintain the
District’s administrative viability such as management, legal, accounting, insurance, banking,
meeting expense, repairs and maintenance and other operating expenses. Such expenses have been
assumed to be at approximately the same levels as the prior year since no significant changes are
anticipated in the level or scope of service.
Debt Service
Principal and interest payments in 2015 are provided based on the debt amortization schedule from
the Series 1993 Bonds and Series 2014 Loan (discussed under Debt and Leases).
Capital Projects

Anticipated expenditures for capital outlay in 2015 are detailed on page 6 of the Budget.




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
2015 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

DEBT AND LEASES

Series 1993 Bonds

The bonds are payable only from the revenue from the voter approved mill levy (December 1991
election) to generate a “guaranteed revenue” deposited directly to the Trustee and restricted for
Series A and B, including interest earned on the cash deposited, The requirement for a replenishable
reserve of $50,000 ended in 2003. Any unpaid interest compounds semi-annually.

1993 Serjes A

$4,250,000 of principal bears interest at 9%, payable semiannually, and matures December 31,2016,
but is subject to mandatory redemption at increasing amounts beginning in 1999 through 2016.
Unpaid interest will accrue interest compounded at 9%. The bonds are not callable at the option of
the District or redeemable by action of the bondholders.

1993 Series B Principal Only

$6,247,629 of principal bears interest at 10.41%, payable semiannually, and matures December 31,
2021, The Séries B Principal Only Bonds are subject to mandatory redemption in increasing
amounts in 2000 through 2021. The bonds are not callable at the option of the District.

Series 2004 Bonds

$9,955,000 General Obligation Refunding Bonds, Series 2004A, dated December 1, 2004, with
interest 0f 3.25% to 4.25%, consisting of serial bonds due annually beginning in 2006 through 2021.
The bonds are subject to redemption prior to maturity at the option of the District for bonds maturing
on December 1, 2015 and thereafter at a redemption price equal to 100% of the principal amount
plus accrued interest at the time of redemption. The Series 2004 Bonds were fully refunded by the
Series 2014 Loan and payments from the District on October 24, 2014.

Series 2014 Loan
$6,390,000 General Obligation Refunding Tax-Free Loan, Series 2014, dated October 24, 2014,
with interest of 2.03%. The Loan is payable semiannually and matures December 1, 2021, and is

subject to mandatory redemption at increasing amounts beginning in 2014 through 2021 in
increasing amounts.

RESERVES
Emergency Reserves

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending
for 2015 as defined under TABOR.

10




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
2615 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
RESERVES - Coniinued

Capital Reserves

The Board has established a capital reserve to allow for future defined capital expenditures, These
reserves are detailed on page 7 of the Budget.

This information is an integral part of the accompanying forecasted budget.
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ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

1993 Series B (Note A)

1993 Series A Principal Only Bonds
Interest Rate 9.00% Interest Rate 10.41%
Principal Paid Prineipal Paid
December 31 Interest Paid December 31 Interest Paid
June 30 and December 31 June 30 and December 31
Year Principal Interest Principal Interest
2015 $ 500,000 3 66,650 3 60,000 $ 428,847
2016 240,554 21,650 380,000 422,601
2017 - - 725,000 383,043
2018 - - 800,000 307,570
2019 - - 825,000 224,290
2020 - - 900,000 138,407
2021 429,560 44717

$§ 740,554 § 88,300 $ 4,119,560 $ 1,949,475

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
12




ROXBOROUGH VILLAGE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

2014 Series - $6,390,000
General Obligation Refanding
Tax-Free Loan - dated October 24, 2014

Interest Rate 2.03%
Interest Paid
June 1 and December 1 . Total

Year Principal Interest Principal Interest Total
2015 by 780,000 $ 127,198 $ 1,340,000 $ 622,695 $ 1,962,695
2016 785,000 111,346 1,405,554 555,597 1,961,151
2017 755,000 95,410 1,480,000 478,453 1,958,453
2018 770,000 80,084 1,570,000 387,654 1,957,654
2019 845,000 64,453 1,670,000 288,743 1,958,743
2020 875,000 47,299 1,775,000 185,706 1,960,706
2021 1,455,000 29,537 1,884,560 74,254 1,958,314

$ 6,265,000 3 555,327 $ 11,125,114 $ 2,593,102 - $ 13,718,216

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
13




Exhibit G
Resolution of Approval

Service Plan for Roxborough Village Metropolitan District
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RESOLUTION NO. R-015-_OZ7]

THE BOARD OF COUNTY COMMISSIONERS
OF THE COUNTY OF DOUGLAS, COLORADO

A RESOLUTION APPROVING THE AMENDED SERVICE PLAN OF
ROXBOROUGH VILLAGE METROPOLITAN DISTRICT

WHREREAS, on December 15, 2014, an amended service plan for the Roxborough
Village Metropolitan District (“Amended Service Flan™) was filed with the Douglas County
Clerk and Recorder (“Clerk™), and the Clerk, on behalf of the Board of County Commissioners
(“Board”), mailad a Notice of Filing of Special District Amended Service Plan ta the Division of
Local Government in the Department of Local Affairs on December 19, 2014; and

WHEREAS, on February 2, 2015, the Douglas County Planning Coramission
recommended approval of the Amended Service Plan to the Board; snd

WHEREAS, on Febrmary 24, 2015, the Board s¢i a public hearing on the Amended
Service Plan for March 10, 2015 (*Public Hearing™), and (1) ratified publication of the notice of
the date, time, location and purpose of such Public Heating, which was published in The Dovglar
County News-Press on February 5, 2015 and February 12, 2015; and {2) caused notice of the
dats, time and location of the Puhlic Hearing to be mailed on Pebruary 13, 2015 and February
17, 2015, to the governing body of the existing municipalities snd special districts which bave
levied an ad veforent tax within the next preceding tax year and which have boundaries within a
radins of three miles of the boundaries of Roxborough Village Metropolitan District {"District”)
and, on February 13, 2015 and Rebruary 17, 2015, to the petitioness and to the properly owners,
pursuant to the provisions of § 32-1-204(1.5), CR.8.; and

WHEREAS, on March 10, 2015, a Public Heating on the Amended Service Plan was
opened at which time all interested parties, as defined in § 32-1-204, CR.S., were afforded an
opportanity to be heard, and ali testimany and evidence relevant to the Amended Service Plan
was heard, received and considered.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF THE COUNTY OF DOUGLAS, STATE OF COLORADO, THAT:

Seefionl,  Ths Board does hexeby determine that all procedural requirements of §5
321201, ef soq., C.R_S., relating to the Amended Service Plan have been fulfifled and that the
Board has jurisdiction in the matter,

Section2.  The Board does hereby find:
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(a)  that there is sufficiant existing and projected need for a continuation of
arganized service in the area to be serviced by the District; and

(t)  that the District is capeble of continuing to provide economical and
sufficlent service to the area within the boundaries, and

(&)  that the area included in the District has the financia! ahility to dischacge
its indebtaciness on a reasonable basis; and

(d)  that adequate service is not, or will not be, available to the arca through
Douglas County or other existing municipal or quasi-municipal corporations, including existing
special districts, within a reasonsble time and on a comparsble basis; and

{e)  that the facility and service standards of the District sre compatible with
the facility and service standards of Douglas County and each municipality which is an interegted
party under § 32-1-204, C.R.S,; and

()  that the proposal is in substantial complianes with the Douglas County
Comprebensive Measter Flan; and

(g) that the proposal is in compliance with any duly adopted county, regional,
or state long-renge water quality manageraent plan for the aren; and

(h)  that the continuation of the District will be in the best interests of the arca
which is being sexved; and :

@  that the Amended Service Plan, based upon the statements sot forth in the
Amended Service Plan and upon &l evidence presented at the Public Heating on the Amended
Service Plan, meeta ] conditions and requirements of §§ 32-1-201, e seg., CR.S,

Section3.  The Boerd hereby approves the Amended Service Plan without conditions;
provided, however, that such sction shall not imply the approval of any land development
activity within the District or lts service arca, or of any specific number of buildable units
idestified In the Amended Service Plan, unless the Board hes approved such development
activity ss part of a scparate develapment review pracess.

SecHon4.  The Icpal description of the District is as provided in Exhibit A, attached
hereto and incorparated hersin hy referonce.

Section 5. A certified copy of this resolution shall be filed in the records of Douglas
Coumty.
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PASSED AND ADOPTED this 10th day of March, 2015, in Castls Roek, Douglas
County, Colorado.

THE BOARD OF COUNTY COMMISSIONERS

OF THE CO OF DOUGLAS, COLORADO
BY: //4 . W

ATTEST:

et 5.

TACkIEE Fock, ,

e e vl A

B T s F o AP
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EXHIBIT A
(Legal Description)
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AOXBOROVGH VILLAGE
LEGAL DESCRIPTION

. THREE TRACTS Q" LAND LYING WITHIN THE $1/2 SE1/4 CF SECTION 35, TOWNSHiP ¢

SOUTH, THE HW1/4 MD PART OF THE SH1/A OF SECTION 1, THE EN/2 OF SECTION 2

_AND THE E1/2 CF SZETICN [1, TOANSHIP 7 SOUTH, ALL [N RANGE 53 WEST OF THE

. SIXTH PRINCIPAL MERIDIAN, COU‘ITY CF DCUGLAS, STATE CF- COLGRADD, MORE

PARTICULARL? UE..CR!EEU AS FOLLOWS:

BEGINN{NG AT THE N1/4 CORKER C7 SAID SECTION 1

g | 'THENCE SO0927V04%E A OISTANCE OF 2645.51 FEET ALONG THE. NORTH-SOUTH

CEHTERLIHE oF EMD SECT}W I TO THE TENTER CF SAID SECTICN 3.

" YHENCE 538930923 A DISTARCE CF.2609.54 FEET ALONG THE sasroxssr

. T CEMTERLINE CF SAID SECTION 1.TO A POINT ON. THE EASTERLY R.O,W. LINE ¢F
. ; BOUSLAS COUNTY ROAD NO, 5 (RAMPART ROAD),.
=+ & DISTANCE cF 18.56 FEET FRCH THE ¥W1/4° CORNER. OF SAID SECTION 1

SAID POINT BEING HBB"B‘D'L?:

Pt mrr.cz ﬂommz-w A nls'rmcs oF 2697.43 FLET m.cus ma SAID .EASTERLY
== . R.Ou4. LINE JO A POINT ON THE NORTH LINE OF THE SAID KW1/4 CF SECTION }-,

. -..,-.\‘..

‘SAID POINT BEING NBIO3ZIATRE A msm;ce F 21,08 FEET FROM THE HGRTI-i‘a‘Esr

+ CCRRER' OF SATD SECTIOR 1y

TH'-'HCE 2489°33' ETE A DISTA?{BE CF 25%4.71 FEET A.Lﬁ‘IG THE SAID NORTH LlﬂE

. ToTHE EQ.LNI_C‘LE""F‘"’“J.HE, CONTAINIKG 760,186 ACRES, MORE OR LESS:

T

“ DEGINNING AT THE CENTER CF SAID SECTION 2;.

THENCE NODOS61447YW A DISTANCE - CF 2697.17 FEET.ALONG THE NOATH-SOUTH '
CENTERL!HE CF °M”D “ECTION 2.T0 THE Ni/4 CCR-IEH CF SAID SECTICN 2-

© T THENCE NODO3Z100MH A DISTANGE OF 1326.32 FEET ALONG THE NORTH-SOUTH
| CENTERLINE CF SAID SECTION 35 TO THE NORTHWEST CORNER OF THE SAID 51/2

" RO HO. 5 (RAMPART ROADY.

“THEMCE ALOMG THE $A

$E1/4 CF SAID SEETID“! 35

THENCE NBSO27I317E A DISTANCE CF 2595.7¢ FEET ALONG THE HORTH LINE CF
SAID §1/2 SE1/4 TO A POINT OR THE WESTERLY R.0.4. LINE GF DOUGLAS COuNry
SAID POINT BEING SBOPZ7'310W A DISTANCE 8
50.32 FEET FROM THE NORTHEAST CORNER &F THE SAID 51/2 SEV1/4;

SAID WESTERLY R.Q.H. LINE FOR THE FOLLOWING FIVE (5)
COURSES:

THENCE 50&015'40“5 A DISTARCE COF 1334.25 FEET TO A POINT ON THE
NORTH LIHE OF THE SAID EI/2 OF SAID SECTION 2, SAID POINT EEING
585938101"¥ A DISTANCE CF 52,95 FEET FRUM THE NORTHEAST CCRMER COF
SAID SECTION 2;

1.
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. ) ) . B 582“ sug 47

7L .2 THEE $o0°AMIE A DISTance oF 260780 FEETTO A POINT ONTHE:

.o EAST-NEST GENTERLINE OF SAID SECTION 2, SAID POINT BEING saeIgragny -0 T
A DISTANCE CF 61,44 FEET FROM THE £1/4 CORNER OF SAID'SECtioy 2 LT

3. THEICE SO0P4TYSENE A.DISTARCE O 2652.4% FEET T0 A POINT ON THE
HORTH LINE- €% SAID SECTION 11, SalD POINT EEING 339042125mi A
‘DISTAUCE OF 30,40 FECT FRGM THE MORTHEAST CORKER CF SAID SECTION 11,

4. THENCE $O19011147E A DISTANCE CF 25%9,7% FEET TO A POINT;

... 5 THEMCE SI59181ZSE A DISTANCE oF 75.08 FEET TO THE E1/4 CORNER ¢f
SKID SECTION 113 .

.~ THENGE S0CO15109"E A BISTANCE cf 1314,90 FEET ALONG THE EAST LINE OF Ty
) gﬂg.;sggrfg;‘l)’fgﬂlm 11 TO THE SCUTHEAST CORNER OF THE ME1/4 SEI/4 ¢F

* ﬂl;l.{t.. *

+

. THENCE $89940116"W A DISTANCE 332,01 FEET ALONS THE SOUTH L\NE ¢F T
© SAID NEV/4 SE1/4 TO A'POINT; | = B

Yen,

. THENCE NZ19589007W A DISTANCE CF 503.96 FEET 70 A POINT ON THE EASTERLY
BOWNDARY LINE GF ROXBOROUGH DOWNS AS RECSROED |N DOUGLAS COUNTY RECCIGS
YFDER RECEPTION NUMBER 141761,

. THENCE ALCYG THE SAID EASTERLY BOUWDARY LINE FOR THe FOLLOYING FIFTESY
-{15) COURSES; -

- 1. .THENCE NOSC1B50D™YN A OISTARCE OF 34.68 FEET 70 A POINT; -

|2 THENCE NIGO145POME A DISTARCE CF 583.00 FEET 70 A POINT,

. 3o, THENCE N22930'00"W A DISTANCE CF 355.00 FEET 70 A FOINT;

4o THEKCE WB2013700"K A DISTANCE CF 307,00 FEET 70 A POINT;

5. THENCE KZ104B700"W A DISTANCE CF 570,00 FEET 70 A POINT;

5, THEWCE NOTO4ZIOOmW A DISTANCE ‘OF 335.00 FEET T0.A FOINT:
<7, THENGE M2z tsteom A PISTANCE. F 145:00 FEET 70 A POIT,
128, THEKGE 31001008 A DISANCE cF 412.00 FEET To A POINT;
3y 4 mg}.cg -ﬁ;zasz_rod'rfw' A DISTANCE CF 476.00 FEET To A POINT;
T oL e Nace28100my A b sTanee o 238.00 FEET T0 A.POINT;
s j}f‘sﬂcé-ﬁﬂ?ﬁﬂ-féi?w A DISTANCE' GF 346.00 FEET 10 A PO R
joHfHCE MOOOOTDOTE A DISTAMCE OF 460.00-FEET T0 4 Pt - .-

s &

ke acc i chal ab ]
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3. THENCE N25°18100%W A DISTANCE OF 496.00 FEET 1o A POINT; ' ..,‘ 3

- 14, THENCE NI4O42100%Y A DISTANGE OF 2045, g

13, TCLCE SB903S107°0 A DISTANCE CF 59,63 FEET ALONG THE SAID EAST=we

CENTER JHE TO THE POINT G =E(ming, 57

a
[ 1Y

| - THE.NGRTH 1/2 OF “THE RORTH 172 cF THE Swi/g e o et
' RANGE 69 WEST,. CF THE §¥H BRIMCIPAL mnb{gﬁ.smm 1o TCANSHIP 7 Stumy -

. TPA e
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’ TPL—' SOUTH 172.0F THE Hol
THE 6TH PRINCIPAL MERIDJAN,

] 13 i~ ] .w..
S5 RANGE 69 WEST OF

CIPE » . I
S
.- .- . .1
.- .
3, . T
-1, bl K .
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A YRACH OF LAND LOCATED IN SBCTION-3S, TOWNSHID € SOUTK, RINGY

§¢ HEHT OF WHE 6TH PRINOYPAL NERIDINN, BEING HORE PARTI&ULM.L-Y
PECCRIBRD AB POLIANSE

BEGINNING AT THE HOWrH OME-QUARTER CORNER OF SAID RECTION 3%,
THENCE BOUTH 55 DEGRMNS 45 KINUTES 21 SECOKDS WEET NLONG THE
SOUTH LINE OF BAID SEOTION 35 A PIETANCE QF 218,03 BEET) THBNOR
NORTH X0 DEGREEE 06 MINUTES 60 SRCONDS WRET X PIATMNCE 0P
644,27 PEET) THERGE 130.B7 FEND ALOND 'THE Anc OF K QURVE TD

UNOFFICIAL CORY

99102862 ~ J2/0%/99 18:50 - cARme
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9102642 ~ L2/0%/99 14158 - CARILE R. MURRAY DOUGLAG €O, COLD. OLERZ & RECORDER )
-BI7B7 ~ POO3E - $120,00 - A oM
LAND TITLE GVARANTRE COMEANY
BOHEDULE 3

Our owder # QEBZAIAGAL

THE RIGHT JAVING R CENTRAL ANGLE OF 23 DEGREES 7 HINUTSS 41
BECONDS, X MADIUS OF 331.0%7 FEET A¥t b ORORD WHICK BEARS NOR'TH
85 DRGREEE 33 MINUTER AL EECONDE BMET. 149 B4  Pugy

DISTANT; THENCE BOUTH 75 NEGREES 37 WINUTES @6 BECONDE EAST A
DISTAHAE OF €02,46 PRET; THENCE 246,31 PHET ALONG THE ARG OF A
CURVE YO THE RIGHD HAVING A CENTRAL KHGLE OF 45 DLGREES of
HINUTES 51 BROQNDS aMD A RADIDF OF 83%, 45 PRET; TRENOE govTH 64
DEGHEES 73 HINUTES 35 SHCONDN WAST B DIBTANCE OP 25844

FEET) THENUM 167,92 FEET ALONG THE ARC OF X CURVD TO TRE nuer
HAYING A CENTRAL ANGLE OF 36 DRORNRS 33 MINUTES 93 BEGONDS s
A RADIUS OF 261.%77 FEET 79 A POINT OF CoMPOUND

TRY HAYENO. N CETERD ANC e g L TR RBO OF A QURVE 00 AL
L

AND A RADIVS orN1;1.01 FBET) ' TRENOE HORTH 34 DEGRERS 3

H ROONDE
OF 570,00 PEET) THENOR 331,03 SEET ALONG

8 28 B
B OF
s ieE R A RS
MINUTEE 20 BECONDS AND A RAUIUS OF GBB,06 PE THEHCE RO
2]

DEGREEE 26 MYNUTES 58 ZECONDS WEST A DYATANOE OF 114,33
63,39 PERY ALONO THE ARC OF A CURVE 70 THE RIOHT

ANGIR OF 32 DRUREEE 29 HINUTRE 19 HECOMDS AW

A RADIUS OF 654,08 FEET, WHENUE NORTH 09 DEGREES 02 MIMTES 16
gucarol EAST 2 (DIEmaCE oF 83,03 Yisr

S
RINUTE
(e}

i<} ENIRAY, ANGLE OF 14 DEGREEH 38 MINUTEB 06 SECONDE AND
b RADIUS OF 937.8E FERT, THENCE EFOUTH 39 DEGREES 54 HINUTES A4
BECONDS ERST A DIGTANCE OF 216,05 FEET; THENDE azs,Ps PHLT
ALONG THE NRC OF A CURVE T FHE LEFT HAVIRG A CEHTRAL ANGLR o
ud DRUREES 35 MINUTEY £8 SECOWDS, A KADIVS OF 2284.93 FZET AMD
A CHORD WHICH BEARE SOUTH 42 DEGRERE ad MINUTES. 43 SECONDS
EhET, 336.87 FERT DISTANT THEWOE SOUTH 00 DEGHPREE 25 MINUTEE
0f EECONDE EAST h DIGTANCE OF 630,15 PEET; OSHDMWOE NOWTH BS
DEGREES 47 NINUTES 55 SBCONDS KAST A DIBTANCE OF 1281,9%

FEET; THENCE SOUTH 00 DIGNEHS 07 WINDTES 06 BECONDE ERGT A
msgﬁucs OP 1324,92 PEET; THENCE SOUTH BY DEGRECS 34 MINUTES 18
GECONUS MEST A DISTANCE OF 4,04 FEET; ‘THENCE SOUTH 90 DESRERS
03 HINUTES 44 SECONDS EAST A41.10 POET; THEMGE SOUTH 00 DEARERS

PAUE ® Bxhibit A .,
Page 2 of 3 .
psoiol 010t ) S0IVL  66/12/90 ebyl 406 soc & ANIHISYNVH Usyine

REGEIVED PATE 1 O5/21/99 "15:48 FgoN : -

A e e e
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SOuTH 85 _DEGREES 35 MINUTES 3 SECONDS WEST A DISTANUE OF
2594,73 wzi’:" THEHCE SoUTH bd DEGRERE 30 MINMFIEE 52 §ECOWDS
EWST A DISTANOE OF 1326,31 FRET TO THY rotiy OF BESINNING,
ERCEPY ANY PORTION LYING HITHIN HATERTON ROAD ALSO JNOMN &g
COUNTY ROAD X0, 7,

o
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Exhibit H
Compliance with Section 18A, Water Supply-Overlay District

The following are attached (also included as Exhibit K.2 and K.3):

H.1  Water Supply Agreement between District and Roxborough Park
Metropolitan District (Roxborough Park Metropolitan District changed its name
to Roxborough Water and Sanitation District in 2006), dated January 15, 2003, to
supply raw water to the District.

Term: 90 years, with automatic renewals in perpetuity

H.2  First Amendment to Water Supply Agreement between the District and the
Roxborough Water and Sanitation District (Roxborough Water and Sanitation
District changed its name from Roxborough Park Metropolitan District in 2006),
dated December 1, 2012, to supply raw water to the District.

Term: 90 years, with automatic renewals in perpetuity

Service Plan for Roxborough Village Metropolitan District



Exhibit H.1
Water Supply Agreement between the District and
Roxborough Park Water and Sanitation District

Service Plan for Roxborough Village Metropolitan District
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WATER SUPPLY AGREEMENT

THIS WATER SUPPLY AGREEMENT fs mads and entered into on this

15¢h . day of Janpary » 2003, by and between ROXBOROUGH

VILLAGE METROPOLITAN DISTRICT {hereinafter the “Village™), 2 quasi-municipsl

corporation and political subdivision of the State of Colorado, and the ROBOROUGH PARK

METROPOLYYAN DISTRICT (hereinafesr ‘REMD™), & quasi-mumicipal corporation and

political subdivision of the State of Colorado, whoss sddsress is 6233 N, Roxborough Park Raad,
Littleton, Colorado.

RECITALS

WEHERBAS, the Village desires 1o obtain raw water from RPMD and havﬁ it delivered to
a specific delivery pofnt; and

WHEREAS, the Village and RPMD agree that the supply of raw water from RPMD to
the Village (“Water Service™) requires that certain smyw water supply Facilities (Facilites™) be,
designed and constmotsd by the Village and inspected, approved, maimained and opemted by
the Village and by RPMD: and

WEHEREAS, the Village and RPMD agres that the Facilities, as described in Bxhibic B,
must be consiructed in order to allow REMD 1o supply and sneter vaw water t6 the Village; and

WHEREAS, the Village and RPMD desize to enter into this Agreement for the supply of

raw water for the benefit of the Village.

NOW, THERRFORE, in consideration of the mutusl covenants and stipulationg
contained herein, the parties hereta do hereby agzee as follows:

COVENANTS AND AGREEMENTS

1. The Facilities, RPMTY and the Village hereby agree that the Vill age shall, avirs
sole cost and expense, desion end constroct the Facilities depicied on Exhilit B attached heretn
and incorporated by reference hetein, The Parties agree that ownership of the Facilities as well
as opetafions and maintenance thereof shall be in sccordance with the designations set forth on
Exhibit B,

hereto as Exhibit C, The pariies agree fhat the Iirigation ‘Water Rates may be raised or Joweed
on en ammual basis by REMD. The Iirigation Water Rates may be changed by RPMD only if
there is an increase in the component costs set forth in Bxhibit A or if any new charge or fen s
required to be paid by RPMD relarive to the developmient, delivery snd veguiation of RMPIyy
water supply. Sald shange of Irrigation Water Rates shall be directly related 1o the supply of raw
water to the Village under this Agreement. The rate changs will not be effestive unfi] Janvary 1

1



of the following year that notice is provided, such notice to be provided by RPMD no later than
October 1, In the cvent that the parties are unable to agres on the change in companent costs sat

forth in Bxhibit A, then such disputs shall be 2esolved by binding arbitration in accordance with
the commerclal arbitration nules of the Anerican Asbitration Association,

All yndisputed charges ot foes undey this Seotlon 2 must be received by RPMD within
thitty (30) days from the date of the peyment dus bill, If payment of undisputed charges and feeg
under this Section 3 s tecoived afrey forty-five (45) days from the dats of the payment dus bijl,
then the Village shall be assessed a Iate foe i fhe amount of 1% of the outstanding balance e,
A second and final payment due bill'will be sent t the Village if payment is ot received within

RPMD and the Village shall seview, annuelly, the costs of operation, administration,
cleotricity and raw water to deferine if such costs aced 1o be adjusted. RPMD and the Villags
shall algo review the opezations and matntenance teplacement costs and the capital replacement

costs om the first anniversary of this Agteement then every three years afiet to determine if such |
. costs need 1o be adjusted. K

3. Suvply of Raw Water, RPMIs ability to provide Water Service to the Village,
in accordance with this Agreement, is divectly fied to the Water Supply Agreement between
RPMD and the City of Aurora. Therefore, REMI and the Village agree that this Agreemens
mey be terminated, without consent of the other party, if RPMD is no Tonger physically of
legally dble to obtain sufficient amounts of raw waler 1o supply the Village under fhiy

Agreeruept, If possible, RPMD shail provids written notics thres (3) months in advanes of such
termination. .

4. Temporary Stoppese of Supply, The Village understands that the sbility pe
KPMD to supply raw water might be temporaily ‘suspended due to unfoteseen circumstances
which affect the supply of raw warer from e Clty of Anvora to REMD, The Village shal) sllow

REMD detetimines that treated water can be provided, the Village undetstands that it ghall by on
2 temporary basis and only Bpon the payment of 2 premium in the smount, of §3.50 per 1000

gallons for as long as reated water is supplied to the Village, The duration of supply of fthe
treated water shall be within the diseretion of RPMD,
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6.  Third Parfics, The Village and RPMD agtee that the Village will e responsible
for providing raw water to the homeowner's associatlons located within the Village, The
homeowner’s assoclations and property owners within the Village will not taceive any raw water
undler this Agresment if the Village does not comply with 2]l of the terms exprossed herein.
RPMD and the Village agree that the homeowner's associations and property ownets within the
Villags do not have an independent contractnzl right to obtain raw water tnder this Apgtesment,

7. Limitations of Use, RFMD end the Village understand that thig Apteement is
based upen the premise that the Villags shatl be using the Water Service for indgation of public
open space within the coterminous boundaries of the Village and REMD. This Agreement does
not authorize the use of the ‘Water Service to moperty located outside the boundages of REMDB.
The Village must obtin written consent-from REMD for any changes fo the imigation delivery
system that could unreasonably inrease the demand for water form the REMD

8. ° Temm. The tsrm of this Agreement shall be for 2 period of twenty (20} yoars
commencing on the date of completion of the Facilities conternplated in Exhibit B; and thereafier
mny be renewed anly upon written agresment of the parties hereto,

g, Counterparis. This Agreement may be exgonfed in counterparts, sach of whigh

* shall be deemed an origingl, ‘and @l of which topether shall constitute one and the same

instrument,

10, Inteprated Apreepient, ‘This Agretment constitutes the entire agreement between

the parties and no stateinent, promise, or indicements fhat are not contained in this Agreement
shall be binding on the parties,

1. Ne Amendment. This Agrosment way be modified, amended, changed g
ferminafed, except as otherwise provided herein, in whole or in part, only by an agresment in
wiiting duly authorized and executed by both parties,

12, Notices, Al notices required or permitted herennder ehall be in wiifing and shal}

be either hand deljvered or mailed, by certified V.5, Mafl, zstorn recelpt requested, first olags
postage prepaic.

13, GovemingLaw, The tezms, copditions, and provisions of this Apreement shall bs
governed by and construed in accordauce with the laws of the State of Colorado,

14.  Succersors and Assipns, The terms, conditions, and provisions of the Agreempnt

shall be binding upon and inure to the benefit of the partics horeto and theie respective successyrs
and assigos,

[THE REST OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the

above written,

ATTBST:
Srpnr  Browns

L TP TR Mk Rt % b PR

perties have excouted this Agreement on the dzes first

ROXBORQUGH PARK METROPOLITAN
DISTRICT

ts: President h&ﬁﬁ{ e‘:/mé-

e,

By.

By/p%%é_“

/74957"- S gy,

==y

ROXBOROUGH VILLAGE
AN BISTRICT

'@m%

By: David Heldr
Hs: Pracident

By: Debra Pryshy
Its: Vies President
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WATER RATES SCHEDULE
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Exhibit A
Irrigation Water Ruto Sehedule
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e Exhibit B
Irrigation Delivery System
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Exhibit B '
Irrigation Vault Connectlon Point
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SUMMARY OF RATES AND COSTS
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Exhibit H.2
First Amendment to Water Supply Agreement

Service Plan for Roxborough Village Meiropolitan District



FIRST AMENDMENT TO WATER SUPPLY AGREEMENT

This FIRST AMENDMENT TO YJATER SUPPLY AGREEMENT (“Fisgt
Amendment”) is made and enfered futo this [77 day of Dacenber, 2012, by and betweey
ROXBOROUGH VILLAGE METROPOLITAN DISTRICT (hereinafter the “Village®), 5
quasi-municipal corporation and politicel subdivision of the State of Colorado, apd
ROXBOROUGH WATER AND SANITATION DISTRICT {(hereinafier “RWSD”), a quasi-
runicipal corporation and political subdivision of the State of Colorado,

RECITALS

WHEREAS, the Village and RWSD' previousty entered into that certain Water Supply
Agreement (the “Agreement™), dated J anuary 15, 2003; and

WHEREAS, pursuant to the Agreement, RWSD has supplied raw water to the Village,
which the Village has in turn used for landscape irrigation on properties within the cotermninnyg
boundaries of the Village and the District; and

WHEREAS, as required by the Agreement, the Village construsted certain 1AW Watgy
supply fheilities (the “Faciltties”), which allow RWSD 1o supply and meter the raw water 1o the
Village; and : .

WHEREAS, RWSD also has provided raw water to the Arrowhead Golf Courge
(“Arrowhead™); and

WHEREAS, the Village has paid 0 RWSD a portion of the costs of operating and
maintaining the Facilities, as well ag capital repair and replacement charges for the Pacilities, ap
a proportionate basis with Arrowhead based upon the relative amount of water contracted for
availability to the Village and Arrowhead by RWSD; and

WHEREAS, RWSD’s ability to provide raw water to the Village pursuant to the
Agreement is expressly tied to RWSD’s water supply agreement with the City of Aurora; and

WHEREAS, RWSD, has recently entered into a new water supply agreement wig
Aurora (the “Aurora IGA™), which supersedes in it entirety, the water supply agreement
between RWSD and Aurora that existed at the time RWSD and the Village entered info tie
Agreement; and ‘

WHEREAS, pursnant to and subject to the provisions of the Aurora IGA, a maxinum of
50 ace feet per year of raw water is available for delivery to the Village: and

WHEREAS, the Village desires to purchase 45 acre feet per year of raw water 0 bg
delivered by RWSD via the Faoilities; and

1 At the time the parties entered into the Agreament, RWSD was known as the Roxborough Park Metropolitan
District, Followlng 2 service plan amendment, the entity changed fts name to the Roxbotough Water & Sanitation
Distifet in 2006,

1



WHERBAS, pursuant to the Auvrora IGA, RWSD is requited o pay to Aurorg g

Developraent and Connection Fes {the “DC Fee™) per residential equivalent unit ("REU™} within
the District’s boundaries; and : ‘

WHBREA_S, the DC Fee 15 payable on the fifth annivérsary of the effective date of ihe
Auwrora IGA, or at'any point prior to the fifth anniversary if so elected by RWSD. The date the
DC Fee is payable to Aurora shall be referred to herein as the “Blestion Date;” and

WHERBAS, pursuant to the Aurora IGA, & maximum of 300 acre feet per year of raw
water is available for delivery by RWSD 1o Arrowhead; and

WHEREAS, Arrowhead has indicated to RWSD that if intends to purchase 240 acre feet
of raw waier per year for delivery by RWSD; and .

WHEREAS, the costs of operating and maintaining the Fagilities, pursuant to the termg

of the Agreement, must be reallocated fo reflect the proper bercentages of water contracted oy
by the Village and Arrowhead; and

WHEREAS, the Village and RWSD desire 1o enter info this First Amendment to set for
the terms and conditions for the Village’s payment of its DC Fee, to reflect the approprims
allocation: for the costs of operating and maintaining the Facilities, based upon the amount of ray
water confracted for by the Village and Arrowhead, and fo provide for the provision of raw water
prior to the Election Date.

COVENANTS AND AGREEMENTS

1. Section 2 of the. Agreement is hereby siricken in its entirety and replaced with the
following: 4

.2 Tirigation Water Rates. The Village agress to pay for irrigation water in
ascordance with this Section 2, and the Irrigation Water Rate Schedule attached to thig Pitst

Amendment as Exhibit A, which shall replace and supersede in its entirety, Exhibit A o the
Agreement. The basis for the costs and rates are explained in the Summary of Rates and Coss,
included on the attached Exhibit A, which also shall replace and supersede in its entirety,
Exhibit C to the Agreement. The Irrigation Water Rate Schedule set forth on Exhibit 4
comprised of two components: Fixed Costs and Direct Costs, Currently, based upon the refatiye
amount of water confracted for availability by RWSD to the Village and Arrowhead, the
Village’s proportion is fwenty one percent (21%) of the Fixed Costs. Based upon the relafive
pereeniages of the amownt of water contracted for by the Village and Amrowhead Pursuant {o the
Aunrora IGA, the Village’s proportionate share of Fized Costs shall be sixteen percent (16%) ag
more particularly set forth on Exhibit A, The rates set forth on Exhibit A shall become
effective upon execution of this First Amendment.

The parties agree that the Trrigation Water Rates may be adjusted on an anmyal basis by
RWSD, provided that any adjustment is baged upon a change in the component costs set forth in
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Exhibit A, or a change in any charges or fees tequired to be paid by RWSD relative o the
development, delivery, or regulation of RWSD's water supply or delivery system, Any change
in the Irigation Water Rates will be effective on January 1 of the year following the year in
which notice of a rats change is provided, which notice must be provided by RWSD not later
than Ootober 1 of the year prior to the effective date of the rafe changg,

All undisputed fees and charges due under this Section 2 must be paid by the Village
within 30 days from the date of the RWSD invoice for such fees and charges. Late foes, interest,

and service disconnection/recomection charges shall be charged as set forth in the RWSD Rules
and Regulations, '

RWSD and the Village may Teview, on an annmal basis, the costs of operation,
adminisivation, electricity, and raw water 1o determine if such costs require adjustment. RWSpD

Z, Section 3 of the Agreement ig hereby stricken in itg entirety and replaced with the
following;

3, Supply of Raw Water, RWSD’s ability to deliver raw water to the Village, a5
contemplated by this Agreement, is derived from the Aurora IGA, executed and effective ag of
December 20, 2010. Upon payment of all required DC Pees, as deseribed in Section 3.1 below,
and timely payment of all other fees and charges associated with RWSD’s deliver of ¥aw water
to the Village, the Village shall have the tight, subject to any drought or other use restrictiong
imposed by Aurora or RWSD, to receive up to 45 acre feet per vear of raw water frorm RWSD,
The perties agree that in the event Anrora does not deliver raw water o RWSD at any time bageq
upen an event of force majeure, as described in Seotion 3.8 of the Aurora IGA, RWSD shall ot
be obligaied to deliver raw water to the Village for so long as the foree majewre event sha)l
prevent Aurora’s delivery of raw water to RWSD.,

3. A new Section 3.1 and subsection 3.1.2 shall be added to the Agreement as follows:

3.1 Calculation of DC Fees. Pursuant o the Anrora IGA, RWSD is required to DEY 1o
Aurora & DC Fee, in the amount of $6,575 per REU, for accuisition of its permanent raw Water
supply., The parties agree that the Village has requested to acquire 45 acre feet of the 50 acre feet
allocated to the Viliage in the Aurora IGA, Pursuant to the Awrora IGA, 45 acre feet equates 1o
95 REUs, resulting in a iotal DC Fee due and owing by the Village for its portion of the RWSD
raw water supply of $624,625. The parties acknowledge and agres that the current DC Fee
charged by Aurora may be increased by the Aurora City Council, and if g0 increased (prior to
payment of DC Fees by RWSD), the Village’s obligation for its DC Pee shall be inoreased inthe
same amount of the increase imposed by the Aurora City Couneil,

3.1.2 Bupply of Raw Water Prior fo Election Date. From the effective date of
this First Amendment through the Election Date, RWSD shall provide raw water to RVMD, The
costs of providing raw water prior io the Blection Date shall be paid by RVMD at the rates get
forth on Exhibif A, as the same may be modified from time to time as provided herein, The
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provisicn of raw water following the Blection Date shall be subject to the provisions of this First
Amendment and payment of all fees required by the Aurora IGA.

4, A new Section 3,2 shall be added to the Agreement as follows:

3.2 Payment of DC Fees. RWSD agrees, upon execution of this First Amendment, to
pay the DC Fee for the Village’s 45 acre feet of raw water at the same time RWSD pays all other
DC Fees required by the Aurora IGA. Not later than 45 days prior to RWSD making payment to
Aurora for all DC Fees requited by the Aurora IGA, RWED will provide notice to the Village of
the amount (if increased from the amounts set forth in Section 3.1 above) of the DC Fee owed
the Village (the “Payment Notice”) and the date upon which RWSD intends to pay all DC Reeg
to Auwrora. Within 60 days of receipt of such notice from RWSD, the Village shall make
payment of its DC Fees to RWSD in the amount of $624,625, subject to any increase in the
current DC Fee (as set forth in Section 3, above) by the Aurora City Council, prior to the date of
payment in the notice provided by RWSD to the Village,

5, Section 8 of the Agreement is hereby stricken in its entirety and replaced with the
following:

8. Term. The term of the Agreement shall be the same as the term of the Aurora
IGA, unless otherwise terminated by the parties as provided herein,

5. This First Amendment and the Agreement constitute the entire agreement ang
understanding of the parties and no statement, promise, covenant, or inducement not stated i
this First Amendment or in the Agresment shall be binding upon the parties,”

7. The parties have complied with ail procedural requirements to enter into this Firgt
Amendment and the signatories hereto have all required awhority to execute this First
Amendment and bind the parties hereto.

3. Except as expressly modified herein, each and every provision of the Agreement shaj
remain in full force and effect and binding upon the parties ag written.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



IN WITNESS WHEREOF, the parties have executed this First Amendment on the date

first written shove,
ROXBOROUGH WATER & SANITATION
DISTRICT
David Bane, President |
ATTEST:

Tim Moore, Secretary

ROXBOROUGH VILLAGE METROPOLITAN
DISTRICT

Wy

- F 4 N
D coth P-Pe—‘p'gﬂ.r* AN »\ﬁteﬁﬁ@m’%‘

ATTEST:

(20052

[Konald E BM;G@M{
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EXHIBIT A
Irrigation Water Rate Sehedule and Summary of Fixed and Direet Costs



Roxhorough Village Metropolitan District

Raw Water Rates and Costs
Basls of Estimates AGC Village Tolal AGC Villaga
- Cost of water supply per Aurora Contract act acft asft % of Totat % of Total
~ Capltal/O2M Replacement Costs - 2012
240 45 285 4% 16%
Water Supplv
Guantity fac-j 45
| As-FEUREL 0.4737
REUs 454
Developrent and Connaction See/REY s 6575
Tolal Feas $ 524825
Fixed Cosls
———
Village Annual
Replacamant Remslnlng Total Annua) Parcentage of Village | Replacament Number of &ifling Monthgy
Cost Lseful Lifa Replacemant Cost Responaibifily Cast Months Replacement Gt
32,500 55 3 E] 16% 3 85 12 788
461400 35 E 11480 16% 1635 12 1582
Pipe Connatiion Polnt 1o AGC Pong 304,200 35 E — 8657 0% - 13 =
[Rampart Res. Pump Stafion 300,000 30 s %0.000 6% 1,580 12 g
Tatal = 28413
R,
Village Annual
Replacement| Feplacemsnt Tofal Annua) Percentage of village | Replacement Numbar of Billing Konity
O and M Replacement Costs Cost Pariod (yr) | Replacemant Cost Raspansibility Cost Months Replacement Gust
40,000 10 S 4,000 ] 16% 3 540 12 5
Pumps (2 Pumps at 520000 each) ... 50,000 > 3,33
Matars {1 Matarai 52500 each 2,500 i0 250 w% £ 40 F: T 5ad]
OEM Sips-Rampant Res. T8 Gennection Point 2.000 2 5 2,560 16% E 400 13 Ry
O&M Pina-Connaction Foin! 1o GG Pond £.000 E: 2,500 0% : - 15 2
Yotal = 89,95
Percantago of Vitage ———
Electriclty Gosls Cost/kw Pump KW | Total Monthly Cost Raspansibllity Menthly Cagy
Demang Costs 5 i2.58 45,00 5 568 16% - - S0.58
Manthly Service Charge ] 120 - 3 120 6% - - 3 8o 8,20
Total = 108,78
oIcentagy of Vilage omBér of Eilling ——
Operation/Adminlstration Cost Responsibilly  jannual Gost Wenths Montoty Cogy
sUrance 1,500 - - 6% 240 12 E 20.00
Man-hours 7 HreAvk.26 Wkegis75mr) 12,650 - - 6% 2,184 12 132.00
Melering 750 = . 16% 29 12 10.0% |
750 - - % 120 12 RN Ty
Total= 2200
Total Fixed Costs= § T16.80  por monty
Fercaniags of Vilags
Cast per unit - Respongibiity Unit Cost
Y —r——
3 3.36 |/ {000 gals - 100% 5 3.35 |1 1600 gals
- "PERCEMagE of Vilage
Operations Costpar unit Respansibility Unit Cost
Cparalions Cost S __ 0075 |/1000 gals - 0% 5 0.075 {/1000 gals
Fercentaga ol V) aga
Electric Power Cost Cost per unit Responsibility Unit Cost
@r 3 0.055 [rkwH - 100% 5 0.065 [/ 1000 gals

HavrWalsr irdgnden Rates 2012x0ex

Total Direst Costs= §

350 /1000gy

1041842



Arrowhead Golf Course

Raw Water Rates and Costs
Basis of Estimates ABG RVNMD Total AGC RVMD
- Cost of water supply per Aurora Contract acft ac acfi % of Total % of Tola
- GapltalO&M Replacemant Costs - 2012
240 45 285 a4% 16%
Water Supply
[Quantty (acf} 240
AS-FUREL 9.4737 .
REUs 507
Davelopment and Connection Fee/REU 5 __ 8575
Total Foes § 3,333,625
Eixed Cosls :
I} D
Replacement Remalning Tolel Annua) Parcontags of AGC Replacement] Numberof Effling Menthy
Cost Usaful Life Replacament Cost Responsiblity Cost Months . Replecemant (1o
s e et PE————
Flpe: Rampart Rax. To Pomp SIEUon 32.500 55 EE) 8% 458 Z FIER
- Pump Station fo Conneclion Poinl 403,400 <5 11,458 84% 3 5,534 32 0Z53
Connection Polnt ta AGE Fand 304.200 5 8601 100% 3 8681 12 724,55
Rampart Res. Pump Statlan 300,000 30 10,000 84% 3 8.400 92 706,00
Tolal= 228845
oG T ——
Replacement! Reptacamant Tolal Arnuat Parcantage of AGS Raplatoment| Numberof Biling Monghiy
Cos{ Poriod {yr) Replacement Cost Respansibilly Cast Mosths Renlacemany Cost
4000050 E 000 8% 3,360 _ 25000]
2 560 10 g 250  B4% 210 1750
art Res. To Connaciion Point 000 2 2,500 84% 2,100 1 175,00
O&M Fips-Conneelion Pelnfio GG Pand 5000 2 2,500 106%% 2.500 9 30833
- Toll= 8 GagE
ereeniage oj G
Cost £ kW Pump kW Total Monthly Cost Responsibiiity TMonihly cogt
s 1258 45.00 5 568 Ba% - - 3 475,52
s 120 - 5 120 8% - . S ot
Tolal= § 576,32
FErcontage of AT mberof8illing T
Cost Responsihility Annual Cost 00t Monihly st
1.500 - - 3% 1,260 12 10500
13,650 v - 4% 11,468 F 055,50
750 - - B4% 830 2 S50
E 750 - - 3% 530 12 52.50
TR 5 Teea

Fotal Fixed Costs= § 469110 per mang,

AICEmage o AT
gusm“;;: [ 1000 gals - ﬁ%iﬁm sumtc:;a T T
ercanlags of AL
PeICEnizgs of AGD
%——gm::, S — e e : e
Total Birest Costss § 350 /100bgg

10-18.12
RewWator Jeigeltion Retos 2092w



Exhibit I
Compliance with the State of Colorado’s Clean Water Plan

Service Plan for Roxborough Village Metropolitan District



/// ROXBOROUGH WATER AND SANITATION DISTRICT

August 27, 2014

Roxborough Village Metropolitan Distrit Douglas County Dept, of Community Development
8390 E. Crescent Parkway, Saite 500 Planning Services Division
Greenwood Village, CO 80111-2814 100 Third Street

Castle Rock, CO 80104

Re:  Roxborough Water and Sanitation District
Compliance with the State of Colorado’s Clean Water Plan

To Whom it may Concern:

This letter is submitted by Roxborough Water and Senitation District in connection with a Service
Plan Amendment submitted by Roxborough Village Metropolitan District. Please be advised that
Roxborough Water and Sanitation District, the water and sewer provider to the property within
Roxborough Village Metropolitan District, and elsewhere, is in compliance with the State of Colerads’s
Clean Water Plan, :

If you have any questions, please do not hesitate to contact me,

Sincerely, Q %,J/
Larrym ‘

6222 N. Roxborough Park Rd, ——— Littleton, CO 80125 ~—— FAY (303) 933-3649 ~—— Phone (303) 979-7286

WWW.roxwater.con:



Exhibit J
Inclusion and Reimbursement Agreement--Chatfield Farms

Service Plan for Roxborough Village Metropolitan District



INCLUSION AND REIMBURSEMENT AGREEMENT
CHATFIELD FARMS

THIS AGREEMENT, made and entered into this 7 day of @%ﬂ&e » 1999, by

and between the Roxborough Village Metropolitan District ("District® a quasi-municipal
corporation and political subdivision of the State of Colorado and Land Securities Investors Ltd,,

2 Colorado limited parinership by Sunset Management Services, Inc., a Colorado corporation,
General Pariner ("Petitioner™),

RECITALS

WI‘-IEREAS, District s currently providing services to certain properties within Douglag
County, Colorado; and ’

WHEREAS, Petitioner is the owner of one hundred percent of certain real property

(*Property”) in said county, 2 legal description of which is attached hereto as Exhibit 4 and
incorporated herein by this reference; and

WHEREAS, sem-fices are not now pravided to the Property; and

WI—IEREAS, Petitioner recognizes that inclusion of the Property within the Distrist wil]
benefit the Property; and | A .

WHEREAS, Petitioner has petitioned the District for inclusion of the Property within the
District in order to obtain needed services, and has agreed to expend fimds (the "Advances") for the,
purpose of constructing Parks and Recreation, and Strest Improvements within the Property, which

are described reore specifically in Exhibit B ("Improvements"), which Exhibit may-be amended from, . . :

time to time by mutual agreement of the Parties, based upon the requirements of Douglas County
through the zoning and subdivision approval process; and

WHEREAS, District is Interested in having the Property included within the District, subject
to the rules and regulations of the District now or hereafter existing, and subject further to the terms
and conditions of this Inclusion and Reimbursement Agreement {"Inclusion Agreement™); and

WHEREAS, the statutes of the State of Colorado permit District and Petitioner to enter inte
this Inclusion Agresment for Inclusion of the Property within the District, and said statutes further
provided that such Inclusion Agreement is binding upon the District and Petitioner, and their )
successors, fransferees and assigns; and

WHEREAS the Board of Directors of the District ("Board"} has heretofore determined apd
does hereby determine that it is necessary to acquire, construct, and Instal the Improvements for

KACATAEFFROXBOYILUNCLUSION.AGR. wod . ‘I -
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the District and its inhabitarrts, and to the extent that the Petitioner expends Advances for the purpose
of defraying the costs of such efforts, to reimburse the Petitioner for the Advances in an amount not
to exceed the amounts of the Advances referenced above, as actually expended: and

WHEREAS, the Board has determined and hereby determines that it is in the best interest

of the District and the residents and taxpayers thereof, that the Improvements should be finarced as
set forth in Agreement,

NOW THEREFORE, in consideration of the mutual covenants and stipulations herein
expressed, District and Petitioner agree as follows:

L PRELIMINARY COVENANTS

1. Inclusion Petitions: Timing apd Fees. Petitioner has by petition executed

prior to this Inclusion Agreement, petitioned the District for inclusion of the Property within the
Disirict, and hereby agrees to follow all statutory requirements, and o pay all of its own legal,
engineering or other fees paid or costs inourred, with respect to or arising out of the Inclusion
Petition ("Petition®) and/or the proceedings necessary to complete the inclusion process. Petitioner
acknowledges that the Petition cannot be withdrawn from consideration by the District without the
permission of the Disﬁrict‘s Board of Directors ("Board"), and further acknowledges and agrees that
the Petition shall be acted upon by the Board, as set forth below,

2, Inclusion as Condition Precedent. This Inclusion Agreement is intended to
set forth the terms and conditions of the inclusion of the Property, as well as the obligations of the
Parties upon and afier said inclusion. - e

3, Inclusion Affected bv Zoning and Voter Apprgyal. The Petitioner and the
District (the "Parties") hereby agree that the Distriet's covenants and agreements, as set forth herein,
are based -upon the mutual understanding with respest to the Petitioner's intentions regarding
development of the Property. Consistent with that understanding, the inclusion of the ‘Property into
the District, the provisions of services and facilities to the Property, and the Reimbursernent Right
(defined below), are expressly contingent upon (1) the approval by the Douglas County Board of
County Commissioners of the pending zoning application (ZR98-034), rezoning the Property to
residential, (2) voter approval of any terms and conditions of this Inclusion Agreement which Tequire
voter approval pursuant to applicable Colorado constifutional and/or statutory provisions, at an
election to be held in November, 1999, or May, 2000, and (3) any medification, amendment or
supplemental indenture that may be required by the terms of the Indenture of Trust betwean
Raxborough Village Metropolitan District, Douglas County, Colorado and Colorado Nationa| Bank,
Denver, Colorado as Trustee dated as of September 1, 1993

4, Inclusion. Upon due notice and call of a special or regular meeting of the
Board of Directors of the District, the Property shall be included into the District's boundaries
pursuant to the Petition and Colorado law, subject to the terms of this Inclusion Agreement,

KADATASEAROXBOVILANCLUSION.AGR wpt! Y |
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IL COYENANTS AND STIPULATIONS

1. Improvements, Petitioner shall construet the Improvements at its sole
expense, subject 1o the rights of reimbursement set forth herein ("Reimbursement Right"). The

Improvements shall be dedicated to and aceepted for maintenance by the District in accordance with
the terms of Section IIT of this Inclusion Agreement.

I Conditions Precedent, To the extent that Petitioner consiruets the
Improvements on or for the Property, or a part thereof, the District shall reimburse the actual costs
incurred by the Petitioner in funding said Improvements on the termns set forth herein
(“Reimbursement Amounts"); provided that the amounts reimbursed to the Petitioner shalf not
exceed the amounts of the Advances referenced above, as actually expended,

A, A Refmbursement Right shall be available upon written application
by the Petitioner, including a precise description of the Tmprovements for which reimbursement is
being sought, detailed costs for said Improvements and proof that payment has been made.

B. An Improvement shall be eligible for reimbirsement when the District
has accepted the responsibility for its maintenance, and the conditions set forth in Article ITT, Section
2 have been met.

2, Reimbursement Pavments,

A Upon satisfaction of the Conciitions Precedent, described in Section
II(1)the District shall make refmbursement payments ("Reimbursement Payments™) to fhe
Petitioner subject to the conditions and limitations of this Section II(2).

h LTt

”‘..'Deﬁné'd Terms:

) {0 "Improvements Maintenance Costs" are the actual costs
incurred by the District for maintenance, repair and replacement of the Improvements during a
budget year, '

(i)  "Capital Reserve Contributions" are contribufions made by the
District during 2 budget year to a capital reserve fund to be used for the replacement and/or
reconstruction of the Improvements, Capital Reserve Contributions shall be calculated on the basis

of the projected life expectancies and replacement costs of the Improvements as more particularly
set forth on Exhibit B.

(). "Property Administrative Costs" are those portions of the costs
for operations, administration, management, accounting, legal services, and other general costs
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incurred by the District in the performance of ts duties and services for a budget year ("District
Administrative Costs") which are attributed to the Property, Properiy Administrative Costs shall be
comprised of two components. The first component js the portion of the District Administrative
Costs which are directly atiributed to the property because the costs incurred do not arise from an
issue or matter which affects the entire Distriet but are specific to the Improvements or the Property,
Examples of Property Administrative Costs attributed directly to the Property are the costs incuured
by the District for engineering review and inspection of the Improvements; the costs incwrred by the
District for accounting services related to caleulations to be made under this Inclusion Agreement;
the legal costs incurred by the District for the enforcement of this Inclusion Agreement or arising
from a claim or issue asserted by or against the District arising out of the Improvements, the
Property, or this Inclusion Agreement; the managerial costs incurred by the District with respect to
the Improvements, the Property, or this Inclusion Agreement. Other District Administrative Costs
which are niot directly atiributable to the Improvements, the Property, or this Inclusion Agreement,
but arise from the general administration of the District and affect the Property more or less o the
same extent as other properties within the District shall be attributed to the Property on 2 pro rats,
basis and shall be determined by use of a fraction, the numerator of which shall be the cumulative
total of eertificates of occupancy issued by the Douglas County Building Division for residential
dwellings within the Property as of January 1 of the budget year and the denominator of which shal]
be the cumulative total of certificates of occupancy issued by the Douglas County Building Division
for residential dwellings within. the entire District as it is then constitated as of January 1 of the
same year. This fraction shall be applied to the generalized District Administrative Costs and
resultant amounts shall be added to the administrlative costs directly attributed to the Property and
together, these two amounts shall comprise the Property Administrative Costs, In caleulating the
generalized District Administrative Costs, the District shall exclude any costs whick are solely
atiributable to the properties within the District other than the Propeérty.

(iv)  "Annual Reimbursement Funds Available" are the amounts by
which the property tax revenue received by the Dristrict in a budget year from the application of its
general Tund mill levy to the assessed value of the Property exceed the total of the Improvements
Maintenance Costs, the Capital Reserve Coniributions, the Property Administrative Costs, and alf"
accrued but unpaid Shortfalls together with acerued interest thereon,

(v}  "Shortfalls" are amounts by which the total of the
Improvements Maintenance Costs, Capital Reserve Confributions, and Property Administrative
Costs exceed the property tax revenue received by the District in a budget year from the application
of its general fund mill levy to the assessed value of the Property.

C. The Reimbursement Payments shall become payable at such time as the
assessed value of the Property including improvements thereon as certified by the Douglas County
Assessor ("Applicable A.V.") is of a level that the revenue recsived from the certification of the
District's general fund mill levy when applied against the Applicable A,V is sufficient to pay for
the Improvement Maintenance Costs, the Capital Reserve Contributions, the Property Administrative
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Costs, and all accrued Shortfalls (together with interest thereon as set forth below),

3, Payment of Reimbursement Amounts, The District shall make

Reimbursement Payments for any budget year for which there are Annual-Reimbursement Funds
available, until the Reimbursement Amounts and accrued interest thereon are paid in full. In any
budget year that a Shortfall exists, no Reimbursement Payment shall be made for that budget year
or for subsequent years until the District has recovered all accrued Shortfalls together with interest
thereon. Reimbursement Payments shall be made until the Reimbursement Arnounts are paid in full,
provided that, if the Reimbursement Amounts and acerued interest thereon are not paid in full within
30 years, any unpaid balance of the Reimbursement Amounts and acerued interest thereon shal] be
forgiven and the District shall have no further obligation or liabitity with respect to payment of the
Reimbursement Amounts, or interest thereon,

4, Interest,

A, Interest on the Reimbursement Amounts shall accrue at the rate of six
percent (6%) per annum from the date(s) that the District accepts the [mprovements for maintenance
as set for in Article I'V of this Inclusion Agreement until paid. Reimbursement Payments shalf first
be applied to unpaid interest and the balance to unpaid Reimbursement Amounts, Interest shall not
be compourided. .

B.  Interest on Shortfalls shall accrue at the rate of six percent (6%) per
annurn from December 31st of the budget year in which the Shortfall oceurs until all zecrued inferest
on the Shortfall and the Shortfall is recovered by the District. Interest shall not be cormpounded,

5. Objections to District's Determination of Property Administrative Costs and
Procedure for Resolution.

A’ Within one hundred twenty (120) days of the close of each budget
year, the District shall prepare and-dsliver to the Petitioner an accounting of the Apnual
Reimbursement Funds Available together with a Reimbursement Payment, if one is due, forthe prior
budget year. Ifno objections to the accounting are received by the Distriet within thirty (30) days
from the date of delivery to the Petitioner, the Petitioner shall be deemed to have approved the
accounting. If, within thirty (30) days from the date of delivery of the accounting, the District
receives written notice from the Petitioner of objections to the accounting, the District and the
Petitioner shall meet to resolve and arrive at an agreement with respect to the accounting. Objections
to the accounting may only be made by the Petitioner if the objection alleges one or more of the
following,

1. There is a mathematical error in the computation,

2, The information used by the Distdct pertaining to the number of cartificates
of occupancy for the Property or the District, or the assessed valuation of the Property is incorrect.
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3. The Petitioner disagrees with the portion of the District Administrative Costs
which have been attributed to the Property as Property Administrative Costs.

B. 1£ the abjections are not resolved between the District and the Petitioner within
thirty (30) days from the date notice of objection is recetved by the Disirict, the matter shall bs
submitted to an independent certified public accountant experienced in governmental accounting as
may be agreed upon by the Parties, whe shall, at the expense of the Petitioner, review the accounting’
for compliance with the terms of this Inclusion Agreement, and whose decision regarding the
accounting shall be final, The District shall make payment of any additional Reimbursement
Amount that is due to the Petitioner within thirty (30 days after the matter is resobved by the Parties

or a final determination is made by the independent certified public accountant selected by the
Parties,

IV.  ACCEPTANCE OF IMPROVEMENTS FOR MAINTENANCE BY DISTRICT.

1, The Property will be developed in phases and therefore the Tmprovements will
be constructed by the Petitioner and accepted for maintenance by the District in phases. Ustil the
time of "Final Acceptance" by Douglas County of the "Subdivision Improvements” as that term s
defined in any Subdivision Improvements Agreement(s) between the Douglas County Board of
Commissioners and the Petitioner for a phase of the Property, the Petitioner shall be responsible for
the maintenance, repair ot replacement of the Improvements and al] other expensss incurred with
respect to the [mprovements within that phase of the Property. At the time of Final Acceptance by
Douglas County of the Subdivision Improvements (inchuding inspection and Final Acceptance of
the Improvements) located within a phase of the Property, the District will accept the responsibility
for maintenance ofthose Improvements located within that phase, However, under no circumstances
will the District accept responsibility for maintenance of any drainage facilities andfor drainage
improvements.

V." IN GENFRAT,.

L, Indemnification. Petitioner hereby agrees to save harmiess and indersnify the
District, its consultants, successors and assigns, against any and all lability, loss or damage to the
District, its consultants, successors and assigns may suffer as a result of claims, demands, Costs, o1
judgments under the mechanic's lien laws of the State of Colorado, on account of equipment or
materials fumished and/or labor performed on the Improvements. Said indemnification shall
include, but not be limited tfo, court costs, damages, and attorneys' fees.

2, Enforcement. Petitioner and District acknowledge and agree that this
Agreement may be enforced in law or in equity by mandamus, suit for damages, or such other suit, -
action, or special proceedings in equity or at law, in aay court of competent jurisdiction. The Parties
agree that in any action to enforce any provision of this Agreement, the prevailing Party shall be
entitled to recover its attomey fees and costs from the other,
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3. Recording, This Inclusion Agreement contains covenants running with the
Property and shall be binding on ail heirs, successors, and transferees of the Property. In order that
notice of this authority may be given to all property owners, Petitioner agrees that, upon execution,

this Agreement shall be recorded against all property described in Exhibit " A",

4, Assignment, Prior to inclusion of the Property in accordance with Colorado
law, this Agreement shall not be assigned by Petifioner without the written consent of the District,
Any attempted assignment without such consent shall be deemed void and of no force and effect,
provided, however, that said consent shall not be unreasonably withheld, Subsequent to inclusion,
this Inclusion Agreement may be assipned by Petitioner without the consent of the District, subject
to the terms of this section. Except as so restricted, this contract shall inure to the benefit and be
binding upon the representatives, successors and assigns of the Parties. The provisions of this
[nclusion Agreement pertaining to the right to object to the dccounting may onty be assigned in
connection with the sale or conveyance of an undeveloped portion of the Property and shall inojude
a specific reference to the assignment of this Agreement, No owner of an individual building lot
or lots, whether or not a residential dwelling has been constructed thereor, shall be deemed to have
any right to object to the accounting because of his ownership of a building lot, or any residences
constructed thereon.

5. Fair Dealing. In all cases whers the consent or approval of one Party is
required before the other may act, or where the agreement Or cooperation of either or both Parties

is separately or mutually requited as a legal or practical matter, then in that event the Parties agree
that each will act in a fair and reasonable manner with 2 view to cartying out the intents and goals
of this Agreement as the same are set forth herein, subject {0 the terms here oft provided, however,
that nothing herein shall be construed as imposing on either Party™any greater duty or obligation to
the other than that which aiready exists as a matter of Colorado law, including but not limited 1o any
fiduciary duty or other responsibility greater than that of reasonable Parties contracting at army's

length, s
6, Supercedes Prior Ascreements, This Agreenent supersedes all prior

agreements between the Parties with respect to the Property and shall constitute the entize agraement
of the Pariies.

7. Svstern Developrent and Tap Fees, Prior to or at the time of acceptance of

the Improvements within any phase of the Property, the Petitioner shall cause to be issued 10 the
District a sufficient number of prepaid water tap eertificates from the Roxborough Park Metropolitan
District as are necessary 1o receive water service to serve the Improvements within that phage,

¥ADATAEFFROXBOYIL\RCLUSIOMN. AGR. wpd -7_‘
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IN WITNESS WHEREQF, the Parties here

to have caused their names and
seals to be affixed on the date first above writtsn,

Roxborough Village Metropolitan District
8 quasi-municipal corporation and political
subdivision of the State of Colorads ‘

Ajtest:

/m,;ﬂa%ﬁ:ﬁﬂ‘

David'K. Heldt, Secretary

Land Secwrities Investors Lid., a Colorado
limited partnership

By: Sunset Mamagement Services Inc., a
Colorado corpon, General Pariner

By D \\\

Alan R, Fishman, President

KADATAFHROMXEBOVILYNCLUSION. AGR wpd 8.
Ayt [0, 1999 {F170M)



STATE OF COLORADO J

‘ : 58,
COUNTY OF Aﬁ%éﬁw )

The foregoing inistrument was acknowledged before me thlS/ @74‘/ day of ,@%&@5‘3999

by Linda Goodrich, as President, and David R, Heldt, as Secretary, of the Roxb h Villag
Metropolitan District. g Vﬂlabej

Witneds my hand and efﬁci:il7l. _ |
My Coromission Expires: f [ S/ R0
T

%ﬁ%@?/zﬁn '

Othry Public /4 [
P Ot tss

STATE OF COLORADO )
H 58.
COUNTY OF _ T e ECeraan )

The foregoing instrument was acknowledged before me this |7 A day of é;_ae“ﬁ T
1999, by Alan R. Fishman, as President of Sunset Management Services, Inc., a Colorado
corporation which is the General Partner of Land Securities Investors, Ttd., a Colorado fimited
partnership,

Witness my hand and official seal.

My Commission Expires; _T- H =200

GWENDOLYN A, BURNS ]

}

’ b

. NOTARY PUBLIC ! M by

| STATE OF COLORADO { 0Lery (] Kiunnn!

i - g Notary Public (/ -
KADATAEFFROIEOVILWNCLUSION. AGR. wpd 9

August 10, 1999 {$:17¥H)
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A fPACT OF LAND LOCATED IN SBOTLON 35, TOWNSHIP § SOUTH, Ruvas
€9 YEST OF THED STH PRINCIPAL MERIDIAN, DRING NORE PRLTIOUIANLS ™
PESCRIBED AS PONLOWG: ' .

BEGINNING AT THE SOUTH ONE-QUARTER CORMER OF Satb s®crroN 3%, -
THBNCR SOUTHE B9 DBUREES 45 MINUTES 2} SECONDS WEST ALONG ‘THE
SOUTH LINE OF SALD §SCTION 35 A DISTANCE OF 219,03 FERT; THENOE
HOREH 18 DEGREES 0§ MINUTES 00 SECONDS WEST A DISTANCE oOF '
3648 ,27 FEXET; WHENCE 130,57 PEET ALONG THE ARC OF X CURVYS TO

ves L ] R

¥xhibit A

Page 1 of 3



-AUG-17-89 TUE 10:35 Al =A% HD, bou

LAHD TI®LE GQUARANTER CouWPANY

SCHEDULE A

Juy Oxdewx % CNRE22021

THE RIGHUT HAVING A CENTRaL ANGLE OF 22 DEGNEES 27 MINUTES 4l
SECONDS, A RADIVS OF 333.0% FEET tMD & CHORD WHICH BEARS NORTH
. 99 DEGREES 1.4 MINUTES 41 SECOMDE EAST, 123,74 FEET
DISTANT; THENCE SOUTH 79 DRGREES 32 MINUTES 28 SECONDS ZAST A
DISTANCE OF €02.46 FHEY; THENCE 246,31 FSET MLONG THE ARC OF A
CUBVE TO THE RIGHD HAVING A CENTRAL ANGLE OF 15 DEGRERS 08
MINUTES 53 SECONDS AND A RADIUS OF 53L.85 FERT; THENCE SOUTH 64
DEGREBS 23 MINUTES 35 EECONDS EAST A DISTANCE OF 258,44
PEET; THENCE 167.91 FEBT ALONG TEE ARC OF A CURVE TO THE LEFT
HAVING & QENTRAL ANGLE OF 36 DEQREES 28 MINUTES 23 SECONDS AND
2 RADIUS OF 263,77 FEET TO A POINT OF CONDOUND
CURVATURE; 'THENCE 230,73 FEET ALONG THE ARC OF M CURVE TO THE
LEFT HAVING A CENTIAL ANOLE OF 93 DEGREES 44 HMINUTES EZ SSCOND
AND A RADIUS OF 141.01 FERT; THENCE NORTE 14 DEGREBES 38 .
MINUTES 49 SECONDI WEHET A DISTANCE OF 341,95 PEST; THENCE
105.70 FEET ALONG THE ARC QF M CURVE TO THE RICHT HAVING A
OFNTRI; ANGLE QF 08 DEQREES 05 HINUTES 24 SECONDS ANWD 2 'RADIUS
OF 749,08 FRET; THENCE NORTH 08 DREGREEY 30 MIMUTES 25 SECONDS
WEST 2 DISTANCE OF 170,28 FZBT; THENCE 261.02 PEET RLONG THE
ARC OF 3 CURVE TO THE LEFT HAVING 2 CENTRAL ANOGLE OF 13 DEGREES
43 RINUTES B4 SECONDS AND A RADIUS OF 1172,58 FEET TO A POXYT
AQF REVERSE CURVATUHE; THENCE 18%.13% FIBT BRLONG 9HE ARC OF A
CQURYE %0 THE RIGHT HAVING 2 CENTRAL ANGLE OF LB DEGREIS 479
WINUTES 20 SECONDS AND A RADIUS Of 655,08 FEET) THENCE NORTH 04
DECRERE 26 MHINUTES 58 SECONDS WEST A DISTANCE 'OF 114.23
FEET; THENCE 163 .39 FEET ALONG Tz ARC O¢ A CURVE TO 'THB RIQyy
HAVING A CENTRAL ANGLE OF 13 DEGREES 29 MINUTES 17 SECONDS AND
A PRADIUS OF 654.05 WEST; THENCS MORTA 09 DEGRESS 02 MIWUTES 19
SROONDS EBAST A DISTAMCE OF 93,09 Figw; THINCEH 235,88 FEET ALING
vIIE ARC OF A CURVE TOC THE RIGHT HAVING A CENTHAL ANGLE OF 33
DEGREES 00 MINUTES 45 SECONDS AMD A PADIUS QP 414.59
PRET; THENCE NORTH 42 DEGREES 03 MINUTES 04 SECOMDI EAST A
DISTANCE OF 347,45 FEET; WHENCE 417.30 FEET ALONG THE ARC OF A
CURYE T0 THE RIGHT HAVING A CENTRAL ARQLE OF 83 DEGREES 24
MINUTES 08 -SECONDS“AND A PADIUS OF 286.65 FEET; THENCE SOUIK 54
DEGREES 37 MINUTES S0 SECONDS EAST A DISTANCE QF 456.66 °
PEET; THENCE 239,58 PEET ALONG THE ARC OF A CURVE TO THEE RICGHT
HAVING B OENTAAL ANGLE OF id DEGFEES 38 MIHUTES 05 $BCONDS hp
A RiDIUS OFf 8§37.95 PEET; THENCE SOUTH 19 DEGRIES &4 MINUTES 44
4ECONDS BAST A DISTANCR OF 216,09 FEET; THENCE 225,96 FRET
ALONG THE ARC OF A CURVE T2 THE LIFT HAVING A CENTRAD ANGLE OF
05 DEGRERS 39 MINUTES 53 SECONDS, A LADIUS OF 2284.93 FERT ANp
A OCHORD WHICH BSARS SOUTH 42 DEGRERES 44 MINMUTES 43 SRCONDS
£AST, 225,87 FEET DISTANT; THENCE gQUTH 00 DEGREES 25 MINUTIS
68 SECONDS EAST A DISTANCE OF 620.15 FEET; THENCE NORTH 8%
DEGRIES 47 MIWUTES 35 SECONDS EAST A DISTANCE OF 1791,71
YEET; THENCE SOUTHE 00 DEGRESE 07 MINUTEY 06 SBCOHDS EAST A
DISTANCE OF '1324,92 FEST; THENCE SOUTH 89 DEGREES 34 HINUTES i
SECORDS WEST A DISTANCE OF 4,04 FEET; THENCE SOUTH 00 DEGREES
03 'NINUTES A4 SECONDS EAST 843.1¢ FET; THENCY SOUTH 00 DEGRBES

DATE 2 Fadhibis A
' Fayz 4 of 3
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LAND TITLE QUARANTERER COHPZ;.NY

"SCHEDULE A

Qur Ordsr § CSBE3302

-
i
-

»

18 MINUTZES 37 SECONRS EAST A DISTANCE OF 485,53 PEET; THEMNCR
SOUTH' 82 DEGREES 35 MiNUTES 38 SECOHDS WEST A DISTANCGE OF
2894 .73 PREEY) THENCE So0UTH 00 DEQREES 30 MIKUTES 52 SECOMDS
EAST A DISTANCE OF 1326.31 FEET TO THE RO OF EEGIMNING,

EXCEET ANY PORTION DLYING WITHIN WATERTON ROAD ALSO KXNOWN AS
COUNTY FOAD NQO:. 7.

£ T
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RAGE 3 Yaye 3 of 3
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INCLUSION AND REIMBURSEMENT AGREEMENT
CHATFIELD FARMS
EXHIBIT B

Item 1 Estimated Capital and Maintenance Costs for Coramon Areas — August, 1009
(Prepared by Johnston Engineering Associates)

ltem 2 Chatfield Farms — Estimated Maintenance Costs — July, 1999,
(Prepared by THK Assoc., Inc.)
Ttem 3 Reserve Study — August 13, 1999

(Prepared by Association Reserves, Inc.)
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JOHNSTON EMGINEET? g

whittfisld Earms Pianned Devalopment
Estimated Capital and Matntenancs Cost for Cotnmon Areas

Dossriptlon

Parks

Buacre park with bluegrass turf and smst

parking lot - 5 spaces

$1.80 1 &.f, )

Tralls

Afong Littls Witlow Cregkt from Mightine Canat
and connecting thvough greenbelt east lo
Rampart Rengs Road approximately 4,000 L1,
8 fuet wide, 3 inches depth, concrete,

824,00 per lineal foot,

Landscaping Street Right-of-Way i
South slde of Watertan from westerly entrance
and glong Rampait Renge soulh to existing
Disirict, inlgated turf with tree and shrub pockets
4,200 L1. @ 12 ft, wide, $3.00 pers.l

Foot Bridges

3 bridges (steel bidge, woad deck, cancrete abulments}
Hightine Canal, wo on Lithe Willow,

ane at southerly properiy line ard one connaction

from west o park, 30 ft, span @ $100,000 each

Medlans

Entrance medians st four entrances along
Watarton Road, 24,000 s.f. turf with trees
and shrubs @ $3.00 per &1

Monument Slgnage and Landscape Walls
Four signs and walls

Trees along Waterton Open Space

(125 plus drip lmigatlan)

tres pockats along Watarton Canyon Road,
south side, in ppen space

Spbinlatland=cepe

Irrigat_lon Supply

Non-Potable

Py slation from lower pond south of Villege
Circle with 8" maln afong Little Wiliow to

park gits with backflow preventer and mater.

Tap Fees
Tap fees from Roxborough, 2-1.5' @ $38.277 ea

Tokal with Ner-Potable
Total with Roxborough Teps

Note: Sze August 13,1999 Resenva Shudy by Assoclizis

August 1939
Ealimated Eatimatyd
Capitsl Cost Mointenance Cost
$400,000.00 Rafer o THK Estimate
$06,000.00  Not Estimated
$151,200.00 Refer to THX Estimate
$300,000.00  $5,000 per yaar
572.000.00 Rafer o TMK Estimale
$40,000.00 Mot Esflimated
$50,000.00 Refer to THK Estimate
$1,106,290,00 £5,000.00

$100,900.00

$76,554.00

$1,209,206,00
$1,186,754.00

o Resaryes

for = discussion of the recommended annual reserva requirements.

EXHIBIT B
Ttem 1

PaGE

92/82



ESTIMATED MAINTENANCE COSTS

CHATFIELD FARMS

Description I Quanfity | Unit | Unit Cost Sublotal

STREETSCAPE {(appx. 60°X2000°}*"* -

Maintenance” (lurf area) 540,000 | SF .10 54,000

Winter Watering (Estimate 10 limes/year) 10] EA 975 9,750
{225 trees/ 40' 0.G.)

Flower Beds (4 plantings/500 s.f. each time) 4| EA 750.00 3,000

PARK (appx. 5 acres)

Maintenance” (lurf area) 217,800 | SF 0.10 21,780

Winler Walering (Estimale 10 times/year) 10 EA 215 2,150
(Appx. 50 trees)

Flower Beds {2 plantings/1 oo:m s.f. each time} 21 EA 1,500 3,000

OPEN SPACE {appx. 20.80 gross acres) .

st Year Mainlenance® (native grasy) 1,298,088 | SF 0.03 38,943

Winler Watlering (Estimate 10 imesfyear) W] EA 540.00 5,400
{Appx. 125 trees)

Wildlife Corridor Trash Pick-Up 1] EA 5,000 5,000

Snow Plowing 11 EA 2,000 2,000

Masquilo Control 1| EA £,000 5,000

TOTAL ’ 150,023

*includes: Mowing, edging, Irimming, feriilization, weed conirol, pruning shrubs, minor sprinkler repairs,

sprinkler system siart ups and blowouts,

" Includes: Maintenance outside the R.O.W. to parking setback or ferice along the west side of
Rampart Range Road and both sides of Waterlon Read.

July, 1999
Prepared by: THI Assodiates, Inc.

EXIEIT B,

Ttem 2



. Corporate Office
P.Q. Box 8637
Calabasas, CA 91372
TEL 800/733-1365
FAX 800/733-1581

Reserve Studies for Community Associations

RESERVE STUDY®

Roxborough Village
Littleton, CO 80127

For the Period

From: January 1, 2000

Through: December 31, 2000

Note: Following are excerpts from the study.
available upon reguest from the Distri
Greerwood Plaza Blyd.

Phone - 303-779-4525.

Local Officey
Phoenix, AZ

Sun Francisco, CA
Denver, CO
Honolubu, HI
Seattle, WA

Complete coples of the study are
ct, ¢/o R. S. Wells L.L.C., 6040
; Suite 120, Greemmood Village, CO 801il,

Report # 8300-0

Date frepared: August 13, 1999

EHIRIT B
Item 3
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RESERVE STUDY
FEXECUTIVE SUMMARY

Report #: 8300-0
" Association Name: Roxborough Village
# of Units: N/A
Report Period: 01/01/2080 through 12/31/2600

Recommended Reserve Contribution: $1,425 per month
Suggested Contingency Coniribution: $0 per month
Recommended Special Assessment: %0

Projected Reserve Balance: $0
Ideal Reserve Balance: 30
Percent Funded; N/A

Roxborough Village will be an average sized community with various shared common aress,
This property has not yet been built, but completion of the common areas is expected during
the 2000 year. The formation in this report was provided by the client m regards to what is
expected to be constructed. We took this information, and based on our experience, developed
a Reserve component list with life expectancies and replacement costs, This information may
change in the future due to a chaoge in the construction plans, or the effects elements will have
on certain components.

‘The following is an explanation of how the component list was generafed:

Component #103 - CONCRETE SIDEWALKS - REPAIR - Tt is expected that approximately
32,000 GSF will exist at the completion of construction. Tt is very uniikely for all the concrete
sidewalks to fail at the same time and require complete replacement, However, it i Tikely to
expect periodic repairs ands some replacements, In our experience, we find that 10% of the
total area will require repaixs and replacements every 4 years. The cost of $5.00 - $7.0p per
GSF is for remove and replace. This cost was generated from our database.

Component #1001 IRRIGATION SYSTEM - MAJOR REPAIRS . Again, in our experience and
research with several different Iandseapers, we find that complete replacement of the irrigation
systems in unlikely. However, due to constant ground expansion and movement, portiogs of the
system will need to be periodically replaced. The allowance figure of $15,000 - $20,000 every 12
years is an inifial figure based on the extensive system that is expected to be in place, This
figure may change in the future based upon final inspection.

Component #1003 - IRRIGATION TIMECLOCXKS - REPLACE - The quantity of 15 control-
Iers is an estimate as to how many controllers will be wstalled for the system. Since there were
no exact plans available for size of conirollers, we figure each clock will have a capacity of 24 -
'36 stations each. The replacement cost was derived from our database as to how much it would
cost to replace controllers that have this capacity. )

Component #1402 - MONUMENT SIGNS - REFURBISH - This figure is based on the total cogt
it will be to install these signs. Type of material to be used is unknown. Tn our €xperience, we
find associations like fo refurbish monument signs every 20 - 25 years for aesthetic reasons,
This may include complete removal of existing monuments, redesigning, and installing nev, Or,
it could include refurbishing existing sigus.

Association Reserves, Inc, Executive Summary®
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‘Component #1701 - BRIDGuS - MAJOR REPATRS - Due to.the rype of bridge to be installed
it s unlikely that the complete structure will need to be removed aud replaced. By having a ]j;e
item in your Operating budget for maintenance, we are assuming that the bridges will
experience general repairs and painting as an Operating issue. We figured approsimately
$25,000 - $30,000 per bridge will need to have major repairs to foot boards or railing every 15
years.

Naturally, since the property has not been built yet, there have been 10 Reserve funds set
aside. We find that starting with the 2000 fiscal year, monthly contributions of $1425 will be
necessary to fully fund the Reserve account before the components start aging. We find that ag
long as this Reserve contribution js increased at an ammual rate of 3.6%, the Reserve fungd wil]
always remain at a fully funded level,

Please keep in mind, that npon inspection at the time construction is coxnpleted, this component
list may change. We may find that other components will need to be added to the report, We
may revise the existing numibers in the report. I any case, this report was developed to
provide 2 Reserve budget guideline based on the information that was provided by the cfjent,

We hope this information is helpful to the Board as you Plan your long term maintenanee

budget, We look forward to continued involvement with responsible and aceurate long range
budgeting at Rozborough Village. .

Association Reserves, Inc. Executive Summary®



' B300-0 COMPONENTS REQUIRING RESERVE FUNDING

SUMMARY
FRoxborough Village USEFUL REMAINING
LIFE LIFE CURRENT FUTURE
# Compenent (YRS) {YRS) COST COST
103 CONCRETE SIDEWALK - REPAIR 4 4 $19,200 $22.032
1001 IRRIGATION SYSTEM - MAJOR REPAIR 12 12 $17,500 $26,544
1003 (RRIGATION TIMECLOCKS - REPLACE 10 10 $26,250 $37,028
1402 MONUMENT SIGNS - REFURBISH 20 20 $45,000 $89,540
1701 BRIDGES- MAJOR REPAIRS 15 15 $82,500  $13s ois
5 COMPONENTS REQUIRING FUNDING N

ASSOCIATION RESERVES, INC. EXECUTIVE SUMMARY



| INTRODUCTION

The property described {n this study is known as 2 common-interest development. This
development includes common areas and facilities which are managed by the Homeowners’
Association on behalf of the individual owners. As the elected govemning body of the
Association, the fundamental responsibility of the Board of Directors is to protect and
maintain the common area assets of the association. One of the primary duties of the Board
In this respect is the review and preparation of an annual reserve budget. -

Budgeting properly for Reserves means establishing 2 “method of funding” ‘that accommo-
dates long-term Reserve expenditures arising from the future repair, replacement, and
additions to those major components which the Association is obligated to maintain. It is also
the responsibility of the Board to spread these repair & replacement costs as evenly as
possible over all the owners.

A Reserve Study by Association Reserves, Inc. is designed to help the Board comply with the
standard$ of “sound business practice” in the ares of Reserves. This imvolves: 1) identifying
the total cash reserves currently set aside, 2) projecting the remaining useful life and
replacement cost of the common area components, and 3) describing the procedures used for
the calculation and establishment of the Recommended Reserve Contribution. This informa-
tion should generally be distributed to the owners in conjunction with the annual budget,
between 45 and 60 days prior to the end of the Association’s fiscal year,
This Reserve Study assists the Board by providing some of the information necessary to
exercise sound business judgement in the area of Reserves. It remains the responsibility of
the Board to budget appropriately in light of their Reserve Fund requirements, and thep
communicate this information to the owners. A well written “Reserve Resolution” is the

* final essential step in ihe annual Reserve budget process because it summarizes the Board’s
proposed “method of funding™ and their supporting rationale.

A number of states have passed legislation requiring specific disclosures related to Reserve
Funds. In most cases the disclosures involve the amount of Reserve Funds currently set
aside, a statement as {0 the adequacy of the Reserve Funds and a plan of action to ensurs the
future financial adequacy of the Reserve Fund., A Reserve Study by Association Reserves,
Inc. meets and exceeds all state legal requirements. ‘

Assaciation Reserves, Inc. ] Reserve Studgy®



OEJECTIVES AND ME. LODOLOGY
The objectives of this Reserve Study are:

L. To compile a useful, informative inventory of all common area components
2. To determine which components are appropuiate for reserve funding

3. To project future reserve spending requirements

4. To assess the adequacy of the current Reserve Funds

5. To establish a Recommended Resarve Contribution

This Study addresses the normal deterioration of properly built and installed components with
predictable life expectancies. The inspection and evalnation of plumbing, electrical wiring,
and telephone lines is specifically excluded from this Study on the basis that thess compo-
nents are lnaccessible and have indeterminate life expectancies. This Study also excludes the
evaluation of repairs or replacements arising from original construction defects, environmen-
tal hazards (radon, asbestos, etc.), and acts of nature. If the scope, magnitude and timing of
such issies have been disclosed, a reasonable effort has been made to incorporate these repair
and replacement expenses in this study,

First, a list of major componenis which the association is obligated to maintain is established.
This is determined by reviewing the governing documents, investigating the history of any
precedents the association has set, and performing an onsite inspection of the property.

These common area components are then visually inspected and inventoried. The Useful Life,
Remaining Useful Life, and Current Replacement Cost of each component that requires
reserve funding is established. Replacement costs are most often estimated from our database
of “aciual” contractor prices. As a backup, we may use or compare our cost estimates with
standard construction industry estimating techniques. A high “worst case” and low “best
cass” estimate is determined for each component.

This {nformation is then entered into a custom-designed computer program which projects
future costs over a 30 year period. These projections are based on current estimated
replacement costs, adjusted in future years by the assurmed values of interest and inflation,

~ The Recommended Reserve Contribution is determined by an iterative “cash flow” caloula-
tion method that searches for the lowest regular contribution which will fund all anticipated
reserve expenses and point the Association responsibly in the direction of full funding, A
reserve coniribution determined in this “cash flow” manner is the minimum reserve contribu-
tion which will meet these two critera.

This Report graphically displays a projection of the Association’s financial future, on a “Cagh
Flow” and “Percent Funded™ basis, at both the current Reserve contribution rate and the
Recommended Reserve Contribution rate. - This comparison shows very clearly the need for
appropriate budgeting, and the short and long term effects the contribution rates have op the
Association’s Reserve funding obligations. ‘

- Association Reserves, Inc, 2 Reserve Study®



' GENERAL ASSUMPTIL.S Ve

The information contained in this study was compiled from a number of sources familiar with
the history and operating practices of the Association, These may include: Boardmembers,
other homeowners, management company representatives, on-site maintenance personnel, and

outside contractors or service representatives,

The long term nature of this study requires that certain assumptions and predictions be made
about future events. Since there can be no guarantee that such future svents will actually
oceur, it is important that the recommendations always be viewed in light of circumstances at
the time the recommendations were made, Bvery reasonable effort has been made to ingure
that the recommendations in this report ate based on reliable information.

It is also important to remember that the recommendations in this study are for the base year
period only, Even though reserve contributions and expenditures are projected over a 30
year period, many factors can change over the course of a year, and they all may have some
effect onl the adequacy of the Recommended Reserve Contribution established in this vear's
study. '

PRACTICAL CONSIDERATIONS

On the basis of sound business practice, a study of this nature should be updated annually,

If the Board elects not to fund the Reserve contributions as recommended, the Association
may in future years have to pass special assessments, phase certain teplacement projects over
several years, and/or delay necessary replacements until funds are available.

If the Board wishes to improve the Association’s cash flow situation, future Reserve Study

updates can accommodate varying assumptions about postponing or phasing certain projects,
These options have advantages and disadvantages which the Board must consider and weigh,

Association Reserves, Inc. 3 Reserve Study®



Roxborough Village will be an average sized community with various shared COMmMOR argas,
This property has not yet been built, but completion of the common areas is expected during
the 2000 year. "The information in this report was provided by the client in regards to what is

- expected to be constructed. We took this information, and based on our experience, devel-
oped a Reserve component list with life expectancies and replacement costs, This information
may change in the future due to a change in the construction plans, or the effects elements

will have on certdin components.

The following is an explanation of how the component list was generated:

Cowpenent #103 - CONCRETE SIDEWALKS - REPAIR - It is expected that approxi-
mately 32,000 GSF will exist at the completion of construction. It is very unlikely for all the
concrete sidewalks to fail at the same time and require complete eplacement. However, it ig
likely to expect periodic repairs ands some replacements. In our experience, we find thas
10% of the total area will require repairs and replacements every 4 years. The cost of $5.00 -
$7.00 per GSF s for remove and replace. This cost was generated from our databass,
Component #1001 IRRIGATION SYSTEM - MAJOR REPAIRS - Again, in our sxperi- -
ence and research with severa] different landscapers, we find that complete replacement of
the irrigation systers in unlikely, However, due to constant ground expansion and move-
ment, portions of the system will need to be periodically replaced. The aflowance figure of
$15,000 - $20,000 every 12 years is an initial figure based on the extengive system that is
expecited to be in place. This figure may change tn the future based upon final inspectigy,
Compouent #1003 - IRRIGATION TIMECLOCKS - REPLACE - The quantity of 15
controllers is an estimate as to how many controllers will be installed for the system. Since
there were no exact plans available for size of confrollezs, we figure each clock will have a
capacity of 24 - 36 stationis each, The replacement cost was derived from our database as to
how much it would cost to replace controllers that have this capacity,

Compouent #1402 - MONUMENT SIGNS - REFURBISH - This figure is based on the
total cost it will be fo install these signs. Type of material to bé used is unknown. In oyr
experience, we find associations like to refurbish monurment signs every 20 - 25 years for
aesthetic reasons. This may include compiete removal of existing monuments, redesigning,
and installing new. Or, it could include refurbishing existing signs.

Component #1701 - BRIDGES - MAJOR REPAIRS - Due to the type of bridge to be
installed, it is unlikely that the complete structure will need to be removed and replaced, By
having a line item in your Operating budget for maintenance, we are assuming that fie
bridges will experience general repairs and painting as an Operating issne, We figured
approximately $25,000 - $30,000 per bridge will need to have major repairs 1o foot boards or
railing every 15 years.

Naturally, since the property has not been built yet, there have been no Reserve funds set
aside. We find that starting with the 2000 fiscal year, monthly contributions of $1425 wil] be
necessary to fully fund the Reserve account before the components start aging, We find that
as long as this Reserve contribution is increased at an anpual rate of 3.6 %, the Reserve fund
will always remain at a fully funded level.

Please keep in mind, that upon inspection at the time construction is completed, this compg-

nent list may change. We may find that other components will need to be added to the report,
We may revise the existing numbers in the report. In any case, this report was developed to
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provide a Reserve budget yuideline hased on the information that was provided by the client

We hope this information is helpful to the Board'as you plan your long tarm maintenance

budget. We look forward to continued involvement with responsibl
budgeting at Roxborough Village. P e and accurate long range
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Exhibit K
Intergovernmental Agreements and Agreement with Chatfield Farms

K.1 Grant Agreement between the District and the State Board of Great
Outdoors Colorado Trust Fund (GOCO), Grant Agreement Contract
Number #08060, dated February 12, 2008, for funding of the Roxborough
Village Skate Park.

Term: Twenty-five Years

K.2  Water Supply Agreement between District and Roxborough Park
Metropolitan District (Roxborough Park Metropolitan District changed its
name to Roxborough Water and Sanitation District in 2006), dated
January 15, 2003, to supply raw water to the District.

Term: 90 years, with automatic renewals in perpetuity

K.3  First Amendment to Water Supply Agreement between the District and the
Roxborough Water and Sanitation District (Roxborough Water and
Sanitation District changed its name from Roxborough Park Metropolitan
District in 2006), dated December 1, 2012, to supply raw water to the
District.

Term: 90 years, with automatic renewals in perpetuity

K.4  Inclusion and Reimbursement Agreement — Chatfield Farms.

Service Plan for Roxborough Village Metropolitan District



Exhibit K.1
Grant Agreement between the District and the State Board of Great
Outdoors Colorado Trust Fund (GOCO)

Service Plan for Roxborough Village Metropolitan District



G REAT QUTDOORS
COLORADO

January 16, 2008

Chad Xlever

Roxborough Village Metropolitan District
6399 8 Fiddler's Green Circle #102
Greenwood Village, CO €A 1|

Re: " Grant Agreement for Roxborough Skate Park, GOCO log # 08060
Dear Chad;

Congratulations on receiving a grant award from Great Outdoors Colorado (GOCO). Enclosed are
two copies of the grant agreement for your project, Rogborough Skate Park. Please read the
confract carefully as it will be the officia] agreement between Great Qutdoors Colorado and the
graniee,

QGOCO requires that all site additions and improvements be recorded on the property deed at the
completion of the project, before the final payment is disbursed. Please see attachment G
“Restrictive Covenant™ for specifics. Also, Please be certain to complete the project location
address at the top of both agreements. Providing the information in handwritten form is sufficient.

The reimbursement funds for the final payment, less requested progress bayments, available upop
completion of the project, will be disbursed during the quarter from July to September in 2008,
subject to sufficient net lottery proceeds being available to the Board. The final report
documentation must support all project expenses and must provide proof that the incurred expenses
have been pain in full,

Please use the following checklist to ensure the grant agreement contains all information required
for review and GOCO signature. Samples of each are attached.

E-/ A revised budget reflecting the actual grant amhount ($200,000.00), making changes if necessary

to increased applicant and/or partner funding to cover any difference between requested and
awarded amounts; or any other agreed upon changes that may affect the overall scope and eogt
of your project,

d A revised timeline, which reflects GOCO’s award date and anticipated payment date.
Completion of the project must fall prior to December 3, 2009.

o A copy.of the grant application, as submitted to GOCO in August of 2007,
@ A resolution authorizing execution of the contract by the sponsoring entity.

STATE BOARD OF THE GREAT OuTtpoors CoLorano TrUST FUND

1600 Broapway - Suite 1650 - Demver, CO 80202

TELEPHONE 303-226-4500 - FAC;IM[LE 303-863-7517
E-Mam: infa@goco.org

/
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Be aware that any proposed changes to the project must be submitted after both parties have signed
the grant agreements. Onece agreements have been signed, the request must be approved, in
writing, in advance of the implementation of the proposed changes.

The appropriate official identified in the resolution must sign the agreement. Please return tweo
signed copies to GOCO within 45 days, or by March 3, 2008. Your grant may be deauthorized if
not received by this date, so please notify us of any delays. We will retum a signed copy of the - -
grant agreement and a copy of the submitted application for your records.

Please note, work on the project may not begin until an executed grant agreement signed by
Roxborough Village Metropolitan District and GOCO has been compleied.

Ilook forward to working with you. Please do not hesitate to call with any questions.

Sincerely,

l
i
AimeeiWesley

Program Manager

Enclosure
Grantee Acknowledgment:

On behalf of the grantee, I acknowledge that the grant amount listed
above is the maximum amount possible to receive for this project,
and that GOCO's matching requirements must be met to qualify for
the full award. I also acknowledge that the anticipated payment dates
for this grant are estimated, and actual distribution is dependent upon
sufficient net lottery proceeds being available to the Board.

Cloed |

Title: B et Y, -7

STATE BOARD OF THE GREAT OuTDOORS COLORADD TRUST Funp
1600 BroaDWAY * SuITE 1650 - Deinver., CO 80202
TELErHONE 303-226-4500 - FACsiMILE 303-863-7517
E-mMAiL: inle@goco.org
{
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GRANT AGREEMENT DATE: January 16, 2008

PROJECT:

Project Title: Roxborough Skate Park
a. Contract Number: 08060
b. Project Location:

Completion Date:  December 3, 2009

PARTIES TO AGREEMENT:
Board: The State Board of the Great Outdoors Coloradoe Trust Fund
Address: 1600 Broadway, Suite 1650

Denver, CO 80202

Telephone: (303) 863-7522
Facsimile: (303) 863-7517
Grantfee: Roxborough Village Metropolitan District
Address: 6940 Greenwood Plaza Bivd,, Suite 120

Greenwood Village, CO 80111-4801

Contact Name: Chad Xlever

Contact Title:
Telephone: (303) 779-4525
Faecsimile; (303) 773-2050

RECITALS

A, The State Board of the Great Outdoors Colorado Trust Fund (referred fo herein ag
“GOCO™ or the “Board”) is a political subdivision of the State of Colorado, created by Article
XXVII of the Colorado Constitution, adopted at the November 1992 General Election, which
article appropriates a portion of the net proceeds of the Colorado Lottery to the Board and directs
the Board to invest those proceeds in the State’s parks, wildlife, open space and recreationa]
resources.

B. In 1994, the Board created a statewide grant program, pursuant to which eligible
entities could apply for grants for focal government parks and outdoor recreation projects to
which Grantee responded with a detailed application (the “Project Application”).

C. Grantee submitted a Project Application to the Board which contemplates the
execution of the project entitled and described above (the “Project™), a copy of which Project
Application is incorporated by reference and attached as Appendix A.

Project 05060
Created on 77112006 10:18 AM




D. The Board approved Grantee's Project Application on December 3, 2007, subject
to the execution of a defailed grant agreement, and subject to the terms and conditions set forth
herein. For purposes of this Agresment, the “Project” shall be defined as the project described in
the Project Application, as the same may be modified pursuant to the terms of this Agreement.

E. The parties intend this agreement to be the detailed fina] grant agreement required
by the Board (the “Agreement™).

AGREEMENT

NOW, THEREFORE, in consideration of the parties’ mufual covenants contained herein
and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agres as follows:

1. Incorporation of Recitals. The Recitals set forth above are hereby incorporated into the
terms of this Agreement.

2. Grant and Project. Subject to the terms and conditions set forth in this Agreement, the
Board hereby awards to Grantee a sum not to exceed $200,000.90(the “Grant™). The Grant shall
be used by Grantee solely to complete the Project, in substantial conformity with the final plans,
specifications, designs and uses approved by the Board,

3. Project Scope. Grantee shall not materially modify the Project without the prior written
approval of the Executive Director of GOCO; (“Executive Director” , such approval to be in
GOCO’s sole discretion. Any material modification to the Project undertaken without GOCO’s
prior written consent may be deemed a breach of this Agreement by GOCO, entitling GOCO to
all remedies available under this Agreement,

4. Granice Efforts. Grantee shall complete the Project in a timely fashion, ina good and
workmanlike manner, and consistent with this Agreement and GOCO’s approvals related to the
Project.

5. Matching Funds. Except as otherwise specifically provided under Paragraph 7e, below,
prior to funding of the Grant by GOCO, Grantee shall obtain the matching cash and in-kind
contributions for the Project as described in the Project Application and as required by GOCO
policy, and shall provide such evidence of the same as GOCO may require in its discretion from
time-to-time.

6. Representations and Warranties of Graniee,

a, Grantee is a Park and Recreation Special District, duly organized in accordance
with the laws of Colorado and has full and lawful authority to enter into, and comply with the
terms of, this Agreement;

b. Grantee’s Board has authorized entering into this Agreement as evidenced by the
resolution attached hereto as Appendix B;

Project aRegquest_Reference— Numbers 9
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c. Grantee has fee simple title to the property on which the Project is to be located
(the “Property”), as evidence by the documentation attached hereto as Appendix C, and no other
restrictions, liens, easements, rights of way, encumbrances or other matters have been made of
record against the Property. GOCO may require Grantee to provide an Ownership and
Encumbrance report satisfactory to GOCO in GOCO's discretion prior to funding, If the
Property is not under control of Grantee, the Intetgovernmental Agreement attached hereto as
Appendix I, between Grantee and the property owner submitted with the Project Application and
attached hereto as Appendix A continues in effect and unmodified; and,

d. No material modifications have been made to the Project Budget (the “Budget”)
and Project Timeline (the “Timeline™) for this Project (which are attached hereto and
incorporated herein as Appendix D and Appendix E respectively). Grantee hereby agrees to
promptly submit all material revisions to their Budget and Timeline for advanced writfen
approval by GOCO, which approval shall be in GOCO’s sole discretion. As provided further
below, the Board reserves the right at any stage of the Project to withhold funding if (i)
modifications to the Project are so substantial as to make it, in the Board’s judgment,
substantially different in quality or kind from that approved by the Board under this Agreement,
or (i) delays in the implementation of the Project have occurred which, in the Board’s judgment,
make the Project impracticable; _

7. Information to be Provided Priox to Disbursement of Funds. Except as set forth in
Paragraph 7.£, below, prior to any disbursement by the Board of any grant fands for the Project,
the Grantee must provide the Board with the following:

a. Written certification from the Grantee that the Project has been completed
according to the Budget, the Timeline and in accordance with applicable governmental
requirements, along with delivery of the Final Report project expenditure documentation detailed
in Appendix F (the “Project Expenditure Documentation™), and such other reports or
documentation as may be required herennder or as otherwise determined in the discretion of

GOCO;

b. Written certification from the Grantee that the matching funding has been
received as outlined in the Budget;

c. Written certification from the Grantee that the representations made to the Board
in the Project Application continue to be true (or, if there have been any material changes, the
Board has been advised of such changes and has consented to such changes);

d. All pei:mits and approvals required for completion of the Project under applicable
local, state and federal laws and regulations have been obtained;

e Special Project Conditions:

Project «Request_Reference— Numbery 3
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8. Conditions for Disbursement of Funds, Except as provided in Paragraph 9, below, the
Grant funds hereunder are subject to the following requirements and conditions:

a, The Grant funds shall only be used for the acquisition of fixed assets, including
land acquisition, construction of new facilities, and enlargement or renovation of existing
facilities. Funding may not be used to pay for maintenance costs, design costs, administrative
costs (such ag salaries associated with administering the Grant, office supplies, telephone, or
travel expenses), non-fixed assets (such as athletic equipment), or any other costs deemed 10 he
ineligible by the Board. However, up to 50% of the total design, engineering and/or architectural
costs may be used toward the match as described in the Project Application.

b. Disbursement of Grant funds shall be made on the basis of costs actually incurred
by Grantee and supported by written documentation (veceipts, bills, ete.), A reduction in tota]
Project cost or a reduction in Grantee®s matching funding may result a proportional reduction in
the grant award in GOCO's sole discretion. GOCO may, in its discretion, depending on the
nature of the Project, require documentation of mechanics Hen waivers or waivers of claims to
public project performance bonds as a precondition to any disbursement under this Agreement.

c. Except as otherwise agreed to in advance by GOCO in accordance with the termg
of this Agreement, no material modifications have been made 1o, or material delays in the
Timeline experienced by, the Project.

d. Full and final payment of the Grant funds will be made to Grantee upon
completion of the Project, and submission and approval of the Project Expenditure
Documentation and such other information as is required under this Agreement, including
without limitation, the information required under Paragraphs 6 and 7, above,

& Grantee shall submit a written request for reimbursement as outlined in the
Project Expenditure Documentation prior to the completion date. Projects are considered
completed when all anticipated land has been acquired, and all facilities, trails or other
improvements included in the Project as approved have been built and are ready for their
intended use. Failure to submit the request for reimbursement within the specified time period
may result in reduction or loss of grant dollars even if there are undisbursed amounts remaining
in the Grant. '

9, Waiver. The Executive Director or the Executive Director’s designee may in such
person’s discretion, waive or agree to modify one or more of the obligations in sections 6, 7 or 8
of the Agreement, or may permit performance of one or more of such obligations subsequent to
disbursement. '

10.  Payment of Grant. Subject to GOCO’s determination in its sole discretion that it has
received and has available sufficient net lottery proceeds to fund the Grant and subject to the
provisions of Section 19 of this Agreement and upon satisfaction of ail the conditions set forth in
Paragraphs 6, 7 and 8 hereof, the Board shall disburse the funds for the Grant as follows:
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$200,000 during the quarter from July to September of 2008,

In determining the sufficiency of net lottery proceeds, GOCO may consider all facts and
circumstances as it deems necessary or desirable in jts discretion, including, but not limited to,
adequate reserves, funding requirements and/or commitments for other past, current and future
grants, and past, current and firture GOCO operating expenses and budgetary needs,

This reimbursement schedule is a reflection of the scenario chosen by Roxborough Village
Meiropolitan District for payment on the Roxborough Skate Park project, #08060.

il. Project Operation and Maintenancé. Grantee aprees:

a. The Grantee will operate and maintain the Project in a reasonable state of repajr
for the purposes specified in the Project Application for at least 25 years from the date of
compietion of the Project, in accordance with generally accepted standards in the
parks/recreation/wildlife community. GOCO shall not be liable for any cost of such -
maintenance, management or operation. Failure to operate and maintain the Project in
accordance with the terms hereof may be deemed a default by Grantee under Paragraph 21,
below.

b. Within 60 days of request, Grantes will provide the Board with adequate recordg
reflecting the operating and maintenance costs of the Project and provide the Board with such
other information concerning the use of the Project by the public and the impact of the Project ag
the Board may reasonably request.

: c. The Board requires that a Restrictive Covenant for a period of 25 years be
executed by the parties in the form attached hereto ag Appendix G, which shall, upon completion
of the project and/or acquisition of the Property by the Grantee, (but in any event ptior to the
provision of final finding hereunder by GOCO), be recorded in the real estate records for the
County in which the Property is located, and which shall require that the Property and the Project
be used for the 25 year period for the purposes set forth in the Application and approved

hereunder.

12, Public Access. Grantee agrees, for itself and its successors in interest, to allow
reasonable access to the members of the public to the Project.

13.  Compliance with Regulatory Reguirements and Federal and State Mandates. The
Grantee hereby assumes responsibility for compliance with all regulatory requirements in all
applicable areas, including but not limited to nondiscrimination, worker safety, local labor
preferences, preferred vendor programs, equal employment opportunity, use of competitive
bidding, and other similar requirernents, To the extent permitted by law, the Grantee will
indemnify and hold the Board harmless from any liability for any failure to comply with any
such applicable requirements.

14,  Nomdiscrimination. During the performance of this Agreement, the Grantee and its
contractors, subcontractors and agenis shall not unlawfully discriminate against any employes or
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applicant for employment because of race, religion, color, national origin, ancestry, physical
handicap, medical condition, marital status, age or sex, or any other basis prohibited by local,
state or federal law, The Grantee and its contractors shall ensure that the evaluation and
treatment of their employees and applicants for employment are free of such discrimination,
Further, during the performance of this Agreement, the Grantee and anyone acting on behalf of
Grantee shall not engage in any unlawfutl diserimination in permitting access and use of the
Project. ‘

15,  Publieity and Project Information. Graniee agrees:

a. Grantee shall acknowledge Board funding in all publicity issued by it concerning
the Project;

b. Grantee shall cooperate with the Board or the Board’s designee in advance in
preparing public information pieces related to the Project;

c. Grantee shall give the Board the right and epportunity to use information  gained
from the Project;

d Grantee shall erect and maintain a sign ata prominent location on the Project site
acknowledging the assistance of Great Outdoors Colorado and the Colorado Lottery. Such signs
can be obtained through Great Outdoors Coloradoe, or the Board will provide reproducible
samples of its logo to the Grante¢ for custom signs.

1. Any permanent sign(s) design materially varying from the signs provided
by GOCO shall be approved in advance by GOCO. To obtain such approval, Grantee
shall submit to GOCO plans describing the number, design, placement, and wording of
signs and placards shall be submitted to the Board for review and approval prior to
completion of the Project.

ii. Final payment may be withheld by the Board pending placement of
permanent signage and photographs submitted in the manner approved by the Board;

€. Grantee shall give the Board a minimum 30-day notice of an opportunity to
participate in Project dedications.

£ Grantee shall give timely notice of the Project, its inauguration, significance, and
completion to the local members of the Colorado General Assembly, members of the board of
county commissioners of the county or counties in which the Project is located, as well as to
other appropriate public officials; '

g Grantee shall provide quality photographs or slides of the completed Project upon
request of GOCO; and

h. At no time shall Grantee represent in any manner to the public or to any party that
it is affiliated with GOCO or acting on behalf of GOCO.
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16.  Liability.

a. Grantee shall be responsible for, and 1o the extent permitted by law (including any
constitutional or statutory limitations on the ability of a governmental entity to provide
indemmnification), indemnify, defend and hold harmless the Board, its officers, agents and
employees from any and all liabilities, claims, demands, damages or costs (including reasonable
legal fees) resulting from, growing out of, or in any way connected with or incident to Grantee’s
performance of this Agreement. Grantee hereby waives any and all rights to any type of express
or implied indemnity or right of contribution from the State of Colorado, the Board, its meimbers,
officers, agents or employees, for any liability resulting from, growing out of, or in any way
connected with or incident to this Agreement. Grantee acknowledges that Grantee is the owner
of the Project and the Property upon which it is located, or has control of the Project and the
Property, and that GOCO neither possesses nor conirols the Project, the Property, nor the
operations of the Project.

b. Anything else in this Agreement to the contrary notwithstanding, no term or
condition of this Agreement shall be consirued or interpreted as a waiver, either express or
implied, of any of the immunities, rights, benefits or protection provided to the Board under the
Colorado Governmental Immupity Act (“CGIA”) as amended or as may be amended in the .
Tuture (including, without Iimitation, any amendments to such statute, or under any similar
statute which is subsequently enacted). This provision may apply to the Grantee if the Grantee
qualifies for protection under the Colorado Governmental Immunity Act, CR.S, §24-10-101 et
seq. The Board and Grantee understand and agree that liability for claims for injuties to persons
or property arising out of the negligence of the Board, its members, officials, agents and
employees may be controlled and/or limited by the provisions of the CGIA. The parties agres
that no provision of this Agreement shall be construed in such a matmer as 1o reduce the extent to
which the CGIA limits the liability of the Board, its members, officers, agents and employees,

17.  Audits and Acconnting. Grantee shall mzintain standard financial accounts, documents,
and records relating to the vse, management, and operation of the Project. The accounts,
documents, and records related to the Project shall be retained by the Grantee for not less than
five (5) years following the date of disbursement of funds under this Agreement. The Board, or
its designated agent, shall have the right, upon reasonable notice 1o the Grantee, to audit the
books and records of Grantee which pertain to the Project and to the use and disposition of Board
funds. While the Grantee is not required to use GAAP (Generally Accepted Accounting
Principles), the Grantee shall use reasonable and appropriate accouniing systems in maintaining
the required records hereunder.

18.  Imspection. Throughout the term of this Agreement (25 years from date of this
Agreement, unless otherwise agreed in writing), GOCO shall have the right to inspect the Project
area to ascerfain compliance with this Agreement,

19.  Withdrawal of Board Funding; Termination of Acreement. Anything else in this
Agreement or otherwise to the contrary notwithstanding, the Board may withdraw funding for
the Project and/or terminate this Agreement if the Board detennings in its discretion that (A)
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facts have arisen or situations have occurred that fundamentally alter the expectations of the
parties or make the purposes for the Grant as contemplated infeasible or impractical; {B) any
material changes in the scope or nature of the Project have occurred from that which was
presented in the Project Application (and such material change(s) has not received the prior
written approval of GOCO), (C) any statement or representation made by the Grantee in the
Project Application or this Agreement is untrue, inaccurate or incomplete in any material respect,
(D) the results of GOCO’s Project Bxpenditure Documentation review are not aceeptable 1o
GOCO; (E) GOCO determines in its discretion that the Project cannot be completed within the
Timeline or any extensions granted thereto, or within the Budget or any modifications granted
thereto; or (F) sufficient net lottery proceeds are not available to fund the Project.

20.  Completion Date. Grantee shall complete the project no later than (December 2,2009)
(the “Completion Date™) which is two calendar years after the Board’s approval of the Project,
Grantee may request an extension of the Completion Date in compliance with GOCO’s Overdue
Grant Policy, a copy of which is attached as Appendix H (*Overdue Grant Policy™). In addition
to other rights set forth in this Agreement, the Board may elect to terminate this Agreement and
deauthorize the Project in the event this Completion Date is not met or an extension is not sought
and/or granted as-provided by the Overdue Grant Policy. If the Grantee determines with
reasonable probability that the Project will not or cannot be completed as reflected in the Project
Application, the Grantee will prompily so advise the Board, and cooperate in good faith with
respect to alternative solutions to the problem before any further funds are advanced.

21.  Breach, In the event that the Graniee breaches any of the terms, covenants,
representations, or conditions of this Agreement, the Board may elect to enforce any and all
remedies available at law or in equity, including without limitation, any of the following:
a. Prior to payment of Grant:
i Withdraw the Grant and terminate this Agreement; and,

ii. Deny the Grantee eligibility for participation in fiture Board grants, loang
or projects,

b. After payment (partial or full) of Grant:

i Deny the Grantee eligibility for participation in future Board grants, loang
or projects;

if. Seek specific performance of the Grantee’s obligations under this
Agreement;

. Receive reimbursement in full of the otiginal Grant,

The foregoing remedies are cumulative and may be exercised independently or in combination
and are not exclusive to one another or to any other remedies available at law or in equity. In the
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event GOCO must pursue any remedy hereunder and is the substantially prevailing party, GOCO
shall be awarded its costs and reasonable legal fees, including costs of collection.

22, Good Faith. There is an obligation of good faith on the part o both parties, inchiding
the obligation to make timely communication of information, which may reasonably be believed
to be material to the other party.

23.  Assignment. Grantee may not assign its rights under this Agreement without the congent
of the Board, which consent shall be in the discretion of the Board. Any assigniment shall
require, at a minimum, that the assignee assume Grantee’s ongoing obligations under this
Agreement.

24,  Applicable Law, This Agreement shall be governed by the laws of the State of Colorado
and venue for any dispute hereunder shal] lie exclusively in the State Courts of the City and
County of Denver.

25.  NoJoint Venture. Nothing in this Agreement shall be construed to create a joint
venture, partuership, employer/employee or other relationship between the pazties hereto other
“than independent contracting parties. Except as permitted under the remedies provisions
hereunder, neither party shall have the express or implied right to act fot, on behalf of, or in the
namg of the other party.

26.  Severability. Ifany provision of the Grant Agreement, or the application thereof is
found to be invalid, the remainder of the provisions of this Grant Agreement, or the application
of such provision other than these as to which it is found to be invalid, shall remain in fuil foree
and effect.

27. XYimeis of the Fssence. Time is of the essence in this Agreement.

28,  Survival, The terms and provision of this Agreement and the parties’ covenants
hereunder shzll survive the funding of the Grant and the acquisition of the real property interast
by Grantee.

29,  Fax and Counterparts, This Agreement may be executed in one or moze counterparts,
each of which shall be an original, but all of which when taken o gether shall constitute one
Agreement. In addition, the parties agree to recognize signatures of this Agreement transmitted
by telecopy as if they were original signatures, ' :

30,  Third Party Beneficiary. The Board and Graniee hereby acknowledge and agree that
this Agreement is intended only fo cover the relative rights and obligations between the Board
and Grantee, and that no third party beneficiaries are intended.

31.  Construction. BEach party hereto has reviewed and revised {or requested revisions of)
this Agreement, and therefore, any usual rules of construction requiring that ambiguities are to be
resolved against a particular party shall not be applicable in the construetion and interpretation of

this Agreement.
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32.  Waiver. The failure of either party o enforce a term heteof shall not be deemed a wajver
of such term or right of enforcement as to that breach or any subsequent breach of the same,
similar or different nature. No waiver shall be enforceable hereunder unless signed by the party
against whom the waiver is songht to be enforced,

33.  Entire Agreement. Bxceptas expressly provided herein, this Agreement constitutes the
entire agreement of the parties, No oral understanding or agreement not incorporated in this
Agreernent shall be binding upon the parties. No changes in this Agreement shall be valid unless
made as an amendrment to this contract, approved by the Board, and signed by the parties in thig
Agreement.

IN WITNESS WHEREOF, the parties by signature below of their authorized representatives
execute this Agreement effective as of the §) day of ¥ QM% 2008.

STATE BOARD OF THE GREAT GRANTEE:
OUTDOORS COLORADO TRUST FUND gxborough Village Metropolitan District
By: By:

‘ John Swartout Name:
Executive Director Title: _pISRE LA 4
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APPENDIX A

PROJECT APPLICATION
(Please include the entire grant application, as submitted in August 2007.)
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APPENDIX B
CITY/BOARD RESOLUTION
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RESOLUTION

A resolution supporting the agreement between the Roxborongh Village Metropolitan

District and The State Board of the Great Outdoors Colorado Trust Fund,

WHEREAS, Roxbbrough Village Metropolitan District supports the completion of
Roxborough Village Skate Park project.

WHEREAS, Roxborough Village Metropolitan District has received a grant from Great

———-g-*gﬁ_n_.__ X
Outdoors Colorado to fimd the Roxb orough Village Playeround Renovation project

subject to the execution of a grant agreement.

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BOARD OF

DIRECTORS OF THE Roxborgugh Village Metropolitan District THAT:

SECTION 1: The Board of Direciors hereby authorizes the District Manager to sigu the
grant agreement with Great Outdoors Colorado,

SECTION 2: The Board of Direcfors hereby authorizes the expenditure of funds ag
necessary to meet the terms and obligations of the grant agreement and
application. '

SECTION 3: This resolution to be in full force and effect from and after its passage and
approval.

PASSED AND APPROVED (date) ___Tgh, 15, 2008

APPROVED (signature of appropriate official(s)).

Hedl oo O
AQJ% \Quuﬁecu\




RESOLUTION
OF THE BOARD OF DIRECTORS OF
ROXBOROUGH VILLAGE METROPOLITAN DISTRICT

RESOLUTION APPROVING THE GRANT AGREEMENT BETWEEN THE
ROXBOROUGH VILLAGE METROPOLITAN DISTRICT AND THE STATE
BOARD OF THE GREAT OUTDOORS COLORADO TRUST FUND

WHEREAS, the Roxborough Village Metropolitan District (the “Distiict”) submitted
a Project Application to The State Board of the Great Outdoors Colorado Trust Fund (the
“State Board”) for the purpose of receiving a gramt o pay for a portion of the cost of
constructing the Roxborough Skate Park Project (the “Project™; and

WHEREAS, the State Board approved the Project Application on December 3, 2007
(Coniract Number 08060) subject to the execution of a Grant Agreement; and

WHEREAS, the State Board and the District wish to enter into a Grant Agresment,

Contract Number " 08060 (the “Grant Agreement™) aftached hereto as Exhibit A ang
incorporated herein by reference; and

WHEREAS, the Board of Direciors of the District has determined that execution angd

performance of the Grant Agreement promotes the health, safety and welfare of the residents
and owners of property within the District;

NOW, THEREFORE, be it resolved by the Board of Directors of Rozborough Village
Metropolitan District that:

Section 1: The Grant Agreement is hereby approved, in the form attached hereto
as Exhibit A. The District Officers, District Manager and District consuliants are hereby
authorized to take auy actions which are DSCessary or appropriate for the Districts
pexformance of the terms of the Grant Agreement.

Section 2: The Board of Directors of the District appropriated the sum, of
$225,000.00 in accordance with the termgs and obligations of the Project Application and the
Grant Agreement.

Section 3: The provisions of this Resolution shall be effective immediately.

C\Documents and Seitngs\amiller\Local Settings\Temporary Intemst Pi!es\OLK489\ResaluﬁonAppmvi ngGrantAgry3.doc 1
2f7/2008 2:30:00 PM




APPROVED AND ADOPTED this \e'-ﬂ\day of _ Velbruainy 2008, by
vote of for and against. '

ROXBOROUGH VILLAGR METROPOLITAN
DISTRICT, a quasi-municipal corporation and
political subdivision of the State of Colorado

By: &JJ{.LAA__PWI’? Ltan

Debra Prysby, President . }

ATTEST:

ALY

Robert Clinard, Secretary

I, Robert Clinard, Secretary of the Board of Roxborough Village Metropoliian
District, do hereby certify that the foregoing Resolution is a frue copy from the records of the
proceedings of the Board of said District, on file with R.S, Wells, L1..C., Manager of the
District and Folkestad Fazekas Barrick & Patoile, P.C., Legal Counsel to the Distriet.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed the seal of the
District, at Douglas County, Colorado, this _|2Mday of Sehwvuadry 2008,

ol L ]

Robert Clinard Secretary  ©

(SRAL)

Ci\Dacuments and Settings\amiller\Local Settings\Temporary Intarnet Filw\OLK4~89\sta|uﬁﬁnAppmvingGmntAgﬂ3.doc 2
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Exhibit K.2
Water Supply Agreement between the District and
Roxborough Park Water and Sanitation District

COPY ATTACHED AS EXHIBIT H.1

Service Plan for Roxborough Village Metropolitan District



Exhibit K.3
First Amendment to Water Supply Agreement

COPY ATTACHED AS EXHIBIT H.2

Service Plan for Roxborough Village Metropolitan District



Exhibit K.4
Inclusion and Reimbursement Agreement — Chatfield Farms

COPY ATTACHED AS EXHIBIT J

Service Plan for Roxborough Village Metropolitan District



Exhibit L
Annual Report Requirements
Intentionally Deleted

Service Plan for Roxborough Village Metropolitan District



Exhibit M
District Court Decrees

The following are attached:

M.1 Order and Decree Creating District, Civil Action No. 85CV141,
entered July 10, 1985, recorded in Book 585 at Page 43 on July 17,
1985, Douglas County, Colorado records.

M.2 Order for Inclusion of Land within Roxborough Village
Metropolitan District, Civil Action No. 85CV141, entered on
December 2, 1999, recorded at reception number 99102862 in
Book 1787 at Page 35 on December 9, 1999, Douglas County,
Colorado records.

Service Plan for Roxborough Village Metropolitun District



Exhibit M.1
Order and Decree Creating District

Service Plan for Roxborough Village Metropolitan District
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oo ST - . : S e
DISTRICT COURT ~ - . . - . ' Civil Action No. 85 425 5 RO

. COUNTY OF DOUGLAS = . ) ss, - ATy T ey
'STATE OF COLORADO ) ORDER AND DECREE .- SRS

© oo ¥ .o 7. - CREATING. DISTRICT |

. IN CRE THE . ORGANTZATION. ‘OF - ROXBOROUGH VILLAGE | METROPOLITAN ... 1.7 -
" PISTRICT,. DOUGLAS COUNTY, COLORADQ: . .. e L

1

appearing that the election held on the z.d day of July, 1985, a¢ - -: '
which there was submitted the matter of the organization- of Rox- -
borough Village Métropolitan District, Douglas County, ‘Colorade, -
and the' election of Directors for such District, was duly held agx’ . .-
the time and place and by the Judges of Election specified ! ‘the .
Order of Ccurt entered on the 28th day of May, 1985, : Co

THIS .MATTER, COMING on' to.be .heard in open Court, “and iy ~ .-

And it Further appearing . that the reduired Notice of
Election' was duly published in compliance: wikth the aforementioneqd -
Ordetr in -the. Douglas: County News. -Press, a newspaper of general’
circulatiofr: in ¢he praposed District, once a week for throe
consecutive  weeks, by three publications, in compliance with law:
that all of said ballots were cast at said election by qualifiegd S
electors of the District; and that the following ballots were cast |
on the question of organization of the proposed bDistrict::

VOTES CAST

FOR the Organization of
Roxborough village -

Metropolitan District —

AGAINST the Organization of
Roxborough Village

Metropolitan bistrict Q_j

[P

The following qualified persons were duly elected 5q
directors of the District for the indicated terms:

NAME TERH
paul- s_.' Barru Until the Regular Election in logg L '
He K. Gilliland Until the Regular Election in 1985‘
Joseph 5. Howell, III ﬁntil the Regulav Elaction in 1383
Frank Holland Until the Regular Electicn in 1983
Tracy Gargaro Until the Regular Election inp 19ag

And it still further appearing that all of the
provisions ¢f law, and more particularly all of the requirementg

- 58 -~




e B85S v A4

‘of Title 32, Article 1, C+R.S5., have been complied with, met, and

performed, in the orgarization of the Distriet:

And the Court being fully advised in the Premises,
hereby ORDERS AND DECREES That: .

The District has been duly and regularly organized  ang
shall be known as “Roxborough Village Metropolitan Districe»

in
Douglas County, Colorado, ) !

" The District is located entirely within the boundaries

. 0f Douglas County, Colorado, and is more particularly describeg as

s '-.gtq".. A .

. follows: *

- 59 -
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. THREE TRACTS OF LAND LYING WITHIN THE $1/2 SE1/4 oF SECTION 35, TOWNSHIp 8

* BEGINNING AT THE N1/4 CORKER & SAID SECTION 1;
. “THENCE S00S27%04"E. A DISTANCE OF_2645,51 FEET ALOMG THE NORTH~SOUTH -

.+ THENCE SBBO30723"W A DISTANCE OF. 2609.54 FEET ALONG THE EAST-WEST _
oo ¢ CENTERLINE CF SAID SECTION § TO A POINT ON. THE EASTERLY R.0.W, LINE ¢F "
» ¥ . -DOUGLAS CCUNTY ROAD NO. 8§ (RAMPART ROAD).. SAID POINT BEing NB8oZIZImE - o s
“e % 0 & DISTANCE CF 18,56 FEET FRCM THE W1/4 CORMER GF SAID SECTION 1; T ey

THENCE HOGO34 1120 A DISTANCE OF 2697.45 FEET ALCHG THE SAID EASTERLY
“B:0uif: LINE TO A POINT OH THE: NORTH LikE (F THe-aaap HMY/4 CF SECTION 1.

.,&g’” Y

AKD THE E£1/2 CF SECTICN 11, TOaNSHIP 7 SQUTH, ALL IM RANGE 59 WEST OF THE |
- SIXTH PRIKCIPAL MERIDIAN, COUNTY CF DCUGLAS, STATE CF -COLORADD, MORE

 CORHER CF SAID SECTION'1; '
B iEFCE N85O3814TME A DISTANCE CF 2514.71 FeeT ALONG THE SA1D HORTH LiKE

ke B8E s 18

ROXBOROUGH viLLAGE . o S,
LEGAL DESCRIPTION ‘ '

SCUTH, THE NW1/4 AD PART oF THE Sd1/4 OF SECTION ', THE E1/2 &F SECTioN 2

& ‘1

CENTERLINE OF SAID SECTION 1 ‘TO THE CENTER &F SRID SECTION .

SAID POINT BEING NBWO3BIATME A pSTANGE OF 27,05 FEET FROM ThE NoRTHES) . .

o tre FOINT.CF SEGIMMING, CONTAINING 160.186 AGRES, MORE OR LESS; L

PEGINNING AT THE CENTER CF SAID SECTIoN 2;.

* THENCE HOOO56!44my A DISTANCE GF 2657.1% FEET ALONG THE NORTH>SQUTH

CENTERLINE CF SAID SECTION_.ZL'TO THE N1/4 CCRMER CF SAID SECTICH 2;°

. THENCE NOQO32tQ0"Y & DISTANCE CF 1326.32 FEeT ALCHG THE MORTH~SOUTH

CENTERLINE OF SAID SECTION 35 TO THE NORTHWEST CORNER OF THE SAID §1/2
SE1/4 CF SAID SECTION 35; - : _

THENCE N89O27131ng A DISTANCE ¢F 2595.70 FEE:I' ALONG THE MORTH LINE CF
SAID §1/2 SEV1/4 T0 A POINT ON THE WESTERLY Re0.W. LINE CF DOUSLAS CotNTY

- ROAD HO. 5 (RAMPART RDAD). SAID POINT BEING SBHS27131MW A DISTANCE o

30,32 FEET FRCM THE NORTHEAST CORNER oF THE SAID si/2 SE1/4;

' THENCE ALOMNG THE SAID WESTERLY R.O.¥W. LINE FOR THE FOLLOWING FIVE (5)

CCURSES:

1. THENCE SOC216%4Gng 4 DISTANCE ¢F 1334.24 FEET TO A POINT oy TRE
NORTH LINE OF ThHE SAID E1/2 ¢F sAlD SECTION 2, sAID POINT EEING
SBIOZBYOI™H A DISTANCE CF 52.95 FEET FRoM THE NORTHEAST CCRNER CF
SAID SECTION 2: ‘



20t 585 sy -

‘2, THENCE $00°34t127E 4 msm:ce (F_2697.20 FEET TG A POINT O Tug -
EAST-WEST CENTERLINE OF SAID SECTIOM 2, sm POINT BEING S83039102m,
A DISTANCE OF 61,44 FEET FRG‘4 THE E1/4' CORNER oF Satp SECTION 2; .

3. TeEicE S00047938%g 4 ozsrnmz CF 2632.43 FEET 1o A POINT ON THE

NORTH LIKE €F "SAID SECTiON 11, salD POINT EEING I8904z1z5ny A
DISTANCE OF 20.00 FEET FRCM THE NORTHEAST CCRNER CF SA!D SECTION 11,

4. THENCE SDTO01t14nE A DISTANCE ¢F 2559,75 FEET TO A POIHT'

., . e THENCL S15918:2¢c 5 DISTANCE OF 75.08 FEET TO THE E1/4 CORNER ¢F

SAID SECTION 11;

" THENCE SOO0915f0SnE A DISTANCE CF 1314.90 FEET ALONG THE EAST LINE oF THE
. SE1/4 OF SAID SECTION 1t 70 THE sCuTHEAST CORNER OF THE NE1/4 SE1/4 oF

SAID SECTiON 11;

" THENCE $890407187H A DISTANCE 332,01 FEET ALONG THE SOUTH LIKE oF Tug

SAID KE1/4 SE1/4 TO A PO OINT;

| THENCE N21O58100"H A DISTANCE CF 503.95 FE"-T TO A POINT ON THE EASTERLY

BOUNDARY LINE CF RUXBOROUGH OO‘HNS S RECCROUED IN DOUGLAS COUNTY RECCRDS

(UNDER RECEPTION NUMBER 141761

TP'-'}.CE ALCNG THE SAID EASTERLY EOUNDARY LINE FoR THE FOLLOWING £ IFTEEY

' €15} COURSES;
1 - THEKCE NOSO18100"W A DISTANCE oF 34.88 Fpey TO A POINT,
2. THENCE NIEC141007E & Dystance cf 583.00 FEET T0 A POINT;
3. THERCE N22030100"W A DISTANCE F 365.00 Feer TO A POINT;
4. THENCE NB2O15100"W A DISTAMCE ¢ 307.00 FEET TO A POINT;
5. THENCE N210487007W DISTANCE OF 570,00 FEET To A PoINT;

© . t6. THERCE NOTOA2100MY 4 DISTANGE ‘OF 335.00 FEET 70 A PoINT;

| .'.‘7..‘,-THEhCE N22015700mH A DISTANCE . CF 145,00, FEET 1o & POINT;
" 8. ff_msnce ns:ooovoo'm A ms*ancs F 412.00 FEET To A POINT;
,‘._._é.-;."ﬂ'msr.cz mzoszvcanw A D:sm:cs CF 476.00 FEET To A POINT;
ou- ‘msr,cs nwozs'oow A n:smuc'-' CF 238,00 FEET T0 A POINT |

BT manca w47°4o'cc~w A DESTANCE ¢F 346,00 FEET TO A PO,
S ‘_-:'".'12 THE“CE HOOODB!OG™E A'DISTANCE oF 460. qp. FEET TO A PCINT;



- Yecorded by the County Clerk and Recordepr of Douglag County

powers thereof. The Service Plan ang the Resolutign °f Approvaj |
by the Board of County Commissjioners of Douglas County, requireq
by Title 32, Article 1, Part 2, C.R,.8., Previously fijegq in the
within action, shall be ang the same are hereby incorporated by

reference in and appended to this Order,

. The Board of Directors shalj take such Steps ang
-Proceedings as the needs of the District Fequire. Withip ‘thirs
(30) days after the date Hereof, the District shal) transmit g

"the County cClerk and Recorder of Douglas County, Colorade

certified copies of this order and Decree, The same shal) bé

of such action by filing a Notice of Organization, A copy of the
approved service plan of the Distriet shall be delivereqd Lo the
County Clerk and Recorder of DPouglas County who shall retain the
service plan as a public record for public inspection, The Boarg
of, Directors’ shall file a map of the pPistrict with. the County

" Assessor qof Douglas County, Certifieqd Copies of the DiStrict’s
- service plan, this Order apg Decree, said Notice of Organiz

and ‘said map shaljl also be Ffileg with the Division of Log

‘telephone number, the name of a contaet berson of the Distriet,

and the mailing addresses of the directors elected to. pe Liled
with the PDivisior ot Loca] Government,
- Done this 10th day of culy, 1985,
- BY 'I,‘.HE-‘C:OUR'L'?“ - '/’——-:. ) '.c,‘;~__ _ '. |
- . K . o /- Z—(.{"/ L..q.)-—-f( L s w‘-‘-t- z
e ST EOE A ~Judge . T

<



A e o ctahane, ™y T - kWB85.m 50 || . ¥
[ County of....Dauglas._.° . } B _ ; S o
b 1, _.ga';a.ué...ﬁsx.airn,_,.._:.:.._._ _— o Couttty Clorke, |}, -
. and Recordér in and Jor 'sii& County, in the sme' aforesaid, do hereby certity ihat the fDregbin.g n -
' ﬁ:f}.:true and correct._ :.'xerox copy . ' ' of_. Cc:mmiss_ioner jlfol:iq_r_t. ....... .......".. M ) {
as'th.e,sa.ine s_xpp‘éqrf_upto__n th.gre'c'prdsof h}yofﬁca. S L SRR | :f'd. .

L Given under my hand and official seal, xhjs...._.._...30§,h________'___“ day of i |

o Apeg1 , ey A D, 19,85, ﬁ_.l._lqs.qg;;a'cro-:'g_-.g_.*% | BT

A . ! .
o ., R A ST A, e
foad BRI C AT ""—o’:..:.......i.'..'-... .
v County Clerk aad Reeorder

SRR

Motion Number M-985-194 | . s 571

.
. 3 K
it T P PO S

593 0 0 Y
' e T ' - RETL . Crapy Lo
STATE OF co LOR-ADO . ) g . . DOUG:!\ N ,;:: EHTY . - o

—

COUNTY OF povGras. | ] . T ol
The _ Board' of County Cbmmlssioner§ of Douglag County | N

Colorado, met in | regular session. in- the  Dougias. Co{:ntgr Cn .
Adrﬁinistration' Bu.i}.'ding, 301 Wilcox, in Castle Rock, Co}.oracgo, o .

being the reg't;llar meeting place of the Board, ;¢ 1:00 p.y, on

Monday, the 29th day og April, 19gs, : L b

There were present: Ly

Chairman; Frank MeCurdy t

Commissioners: Sonya Blackstock . e

Suzy Mcbanal : L :

County Clerk ang - :;

Recordey: Reta A, Craip - pa

County Attorney: Jim Kreuts 3 ?’

Absent: "
Thereupon the following Proceedings, ameng otherm i

had and'taken. '

. ‘The Boa'rd. was informed that, PUrsuant g notice duly

published in the Douglas County News Press, g hea:ing was helg on
Harch 18, 1985, on the Service Plan cof tphe Proposed 'Roxborc,ugh
Villaée Metropolitan District, ang that ip
" motion duly adopted by the Boare

April 29, lugs,

‘I‘hereupon, a public hearing wa8s held on the se
of such Proposeq District:. which hearing was a continuatg
March 18, 1lo9gjs hearing, and alit Persons wighi re .
given an oPportunity to be heard, :

Thereupon, Comnissioner Blackstoek
moved the adopticpg of Ehe E_ollowing Rgsclutian:,

acecordancy with 4
; the hear ing ¥as conti

. introduyceq and
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RESQLUTION —

RE - RECORDIMGap 585 2t 51
WHEREAS, Pursuant to the Provisions of Titie 32, Article

1, Pare 2, C.R.s., the_ Board of County Commissioners of Douglas

County, Colorado, held a public hearing on the Service Plan.qof the

proposed Roxborough Village HMetropolitan District on the 18th day

E

E
=

-

of March, 1985, which public hearing was continued to the 29tk g4,

- of April, 1985; and

WHEREAS, notice. of the hearing was duly publishegq three
times lin the Douglas County News Press, on Februa: v 26, i*!arch 5,
and March 12, 1985, as required by law, ang notice was forwardeg
to the petitioners, to the Division of local Government, and o

and which has boundaries within a radius of ‘three miles of the
proposed District; -and _ ' T '

WHER.EAS,': Ehé’_Boa_trd has considered the Service ‘Pian ang. .

. all other t'es;:imoi'ty and evigence pfegented at the hé.é':"-ing: and

WHE_REA'_S!, it appears that " the _Servic_e Plan shou}_.d be-"l

: approved. without é_oﬁdi‘tion or modification; co
_ | T'H_EREFOEE, AE 1T RESCLVED 8y _j;m-:.éOAR'D OF codm}ffl“
'COMMISSIONERS‘ OF;_DOUGLAS COUNTY, COLORADO: |
2 ' vge.;-tic-}n 1'-._. 'The Board of Co"unt'g '.CommiSlSioners. 6.:fl’?0'Ulg.;ta‘s
.", County, Colorado, - doer.s. hereby determine t-hai; all of the feqflii:e.,'_‘_'- : '. :
igen}:s of T:_i.'tl_e 32, Article 1, Part 2, C.R.S. , rel}atiﬁg‘- to tha | ¥ R

Eilfng Of a S‘crj}»'i_i:e-: Plan for the Proposed Roxborough: Village’"'-'l\'l

Section 2; The Board of Coun ty Commissionerg of Doy
Coun'ty, Colpi‘ado, does hereby find ang determine that:
. {a) .There_i's sufficient existing ang Projecteq need
"for organized. service in the area to -be served
by the proposead Districe;

glas
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(e)

(@)

(e)
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{g}

(h)
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The. exlstlng serV1ce in" the area to be .Serveqd’ by

.theﬁ progosed Dlstrlct is not’ adﬂquate .quﬁﬁr
'present and’ pro;ected needs; : S

Adequate service. is not, and will ‘hot bp, avaxl-.
able toc the area through other exlstlng mug;g-

lpal ok qua51~mun1c1pa1 corporatxonc w1th1n a ot

reasonable time or.on a comparable ba51s-

The proposed Dlstrzct i capable  of provldlng? ’
’economlc and sufficient service 0 the ‘aréa

within its proposed boundaries; _
The area to be included in the proposed Distprimt
has and will have the financial abilicy o
discharge the proposed indebtedness on a reason-
able basis;

The facility and service standards of the
proposed District are compatible with ghe.
facility and service standards of adjacent
municipalities and specia) districts;

The proposal is in substantial compliance with a
master plan adopted pursuant to Section 30~23~
108, C.R.8.; and

The proposal is in compliance with any duly .

adopted county, regional, or state long range
water quality management plan for the ares,

Section 3. The Service Plan of the proposed Romxmough

village Metropolitan District is hereby approved without Condition

or mocdification,
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Section 4.

Douglas County,

Seoet 58E oy
flled in the records of bouglas County and submitted

123- 0 RECAD r\'&;

A certified copy of this Resoly

petitioners for the purpose of filing

E3x 57 | ?"5‘3'38

53
tion shall be

to the

in the Distriect Court 6E

ADOPTED AND APPROVED This 29th day of April, 1983s
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'-Resolut1on be passed and adopted as read.

} o R S :
then mOVed that sa;d
Comm1551oner

seconded the motlon.

COnunlsszoner Blackstock .

The questlon being upon the passane ﬂnd adoptlon cE Sald

:-Resolhtlon: the roll was called w1th the folloulng result*

THose votlng "YES: . : .
Comm1551onezs... 'FrénkﬁﬁcCprdy

%ohfa'élackstock

‘Suzy'ﬁcoanal

o Te - En571 rmssﬂ

.“.',g:-,

e

= “E,:_ -
A
%
- v"-.

e e
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LR

Thoseé voting NO:

. . . : - N ——-"‘-—-——-...._.,._I - v
The: -presiding officer . théreupcn declared . that, 7
majority of .all the: Comm15510ners elected ‘having voted in Eavor:'

thereof, the motion was carried and the Resolutlon duly. passed. and’

adopted.

After consideration of other matters to come before the

Board ’

on motion <duly made and seconded,

the meeting was ad-
journed.
- ‘,
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Cnairman

) lf‘&v“’;‘ C Board of County CommlSsLonLrs
. \7 ‘-‘ -
_ATTESIED.
e
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Commissioner  Blackstock then moved that saig
Resolutz;n be passed and adopted as read. Commissioner
( - seconded the motion. T . :
i The question being upon the passage and adoption of saigd .g
pnsolutlon, the roll was called with the following result: RS
' - Those voting YES:
o T ' Commissioners: Frank McCurdy

Sonya Blackstock
Suzy McDanal
Those voting NO:

" The presiding officer thereupon declared that, - a

.maJority of all the Commissioners elected having .voted ip favor |
thereof, the motlon was carried and the Resolution duly passed and

. 'adopted. S , - o

After cons‘.ide"atlon of other matters fo come before the".

. .'lBo'ard} on motlon duly made and seconded, the me_ﬂtlng was ad-" )

oy "‘.Journed. ' ' R
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COUNTY 'os' DOUGLAS - y o

1; Reta A Cram, Countj Clerk and Rucorder of. .the_.-'-.'
County of. Douglas, State of Colorado, do heréby cert:.fy that the =
. foregoing pages numbered 16 to 20, inclusive, constitute a true

and correct copy of the record of proceedings of the Board of‘
County Commissioners of said County, raken at a regular nmeeting
held on MHonday, the 29th day of April, 1985, in the Douglas County
Adm:.m.stratlon Building, 301 Wilcox, in Castle Rock, Colorads,
insofar as said minutes relate to 2 Resolution approving the
service Plan for the proposed Roxborough Village HMetropolitan
pistrict, a copy of which is therein set forth; that the copy of
said Resolution contained in the minutes ‘is a full, true, and
correct copy of the or iginal of said Resolution as adopted by the
Board of County Commissioners at said meeting; that the orijinal
mesolution has been duly eigned and approved by the presiding
cfficer of the Board of County Commissioners and nyself, as Councy,
Clerk and Recordar, sealed with the corporate seal of tha County,

"and recorded in the Book of Resolutions of the County kept for.

that purpose in my office.
IN WITNESS WHEREOF, 1 have hereunto subscribed my name

and affzxed the seal of the County this 29th day of _April | yq9g5,

A,
"7_J-j‘4§f‘~ 3} -115_-;;}(,.2‘5.,{_ s -2;
County Clerk and/Recorder
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Al %.METROPOLITAN DISTRICT
S-ERW@E PLAN

ROXBOROUGH VILLAGE

DOUGLAS COUNTY, COLORADQ

MARCH 6, 1985
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RCXBOROUGH VILIAGE METROPOLIIAN DISTRICT

The purpose of this letter is to address the creation of the Roxborough
Village Metropolitan District. Originally the Developer, Willow Creek
Ranch Joint Venture, obtained the enthusiastic approval of the.Douglas
County Commissioners to create a Local Improvement District to provide
improvements -to off-site access roads serving Roxborough Village.

In addition to these improvements, the Developer realized the need to
"establish a district to provide park and recreation and drainage
- improvements as well as the maintenance of these facilities. It was

- pointed out by our engineering and bonding attomey consultants, that a
park and recreation district would not be eligible for Urban Drainage
maintenance grants, nor with present mill levy limitations for park and
‘recreation districts, would there be adequate income to assure proper
. maintenance. Our bond council then researched the feasibility of a
Metropolitan District with service area boundaries overlapping Roxborough
" Park Metropolitan District and concluded that with a clear separation of
. powers, this posed no problems for either district.

; The Roxborough Village Mefropolitan District would have three powers of
- Jurisdiction; street improvements, park and recreation improverents and

"+ drainage inprovements. The Service Plan for Roxborough Village ,

" Metropolitan District identifies more specifically the improvements to be
- provided by the District. It also addiesses operation and maintenance

"~ resporisibilities and presents the Financial overview for the District.

b
- St o

_HOLLAND CORPORATION. .
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‘VIII.

‘ Ao, P‘urpﬂsa

" - Service Area :
.~ &.. Project Area. -

- A. Recreaticnal Area Paxk

' B.. Trail Systénm .

.. G - Pocket Parks - .. . ' S
"+ . D. Passive Recreational Public Use Area -

. E. Landscaping- &
; . LI C .. S RS
".Drainage Improvements w o . LIy
A, Criteria - - o0 A S
=B Willow q:eak-CEanngl Improvements - 3::? i
f.stiggt’zmgfqvaheﬁtsf'. ' A
- Ad Criteria. ' - o o o - z1
B._“Improvements_to;ExiQting Access Roads Trn
‘¢, Improvements to Existing Arterial- R
D. Ceollector Road Improvements * R

. C. Administration

C. Detention Ponds
. 8« East Collector Road

e 585 »igp BY
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Roxborough Village Metropolitan District

Introduction
B. Background of Project
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Parks and Recreation .
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Operation and Maintenance
A. HMiointenance Area. s
Bi Equipment and Bulldings

-y .
v e

P

D. FPhysical Operatien and Maintenancs

E. R.0.W. Dedication

Cost Estimaﬁes
A. Development of Park -
B, ¥illow Creek Channel Irprovement

D. Engineering - Surveying

-
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F. West Collector Road
G. Rampart Range Road

H. County Road 7 East (Titan Road) '
I. Waterton Road '
J. Landscaping and Retaining walls :
K. Trail System 3
L. Pocket Parks H

-
Financing Overview k
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APPENDIX

Resolution =~ Board of Commissioners
Development Gulda
Legal Description

Vieinity Map .
Davalopment Plan and Metropoliltan District Service Area

Offsita Access Reoads and Arterial
Phasing Schedule

Schadule of Development
gtandards of Construction
Preliminary Drainage Plan

gchematic Park pPlan
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N :amended '
'ZLDistrict. This Service ‘Plan has been develcped from preliminary

This Service Plan has been prepared in accordance with the

":_requirements qf Title 32 001orado Revised statutes 1973, as

' fenglneering and landscape architectural design in order to
‘determine the constructicn pheslng and costs to be incurred. .A}

'financial analysis has been included te describa the financial

__prcgram to be initiated by the District.:

A. Purpose

The Roxborough Village Metropolitan District ig being
created to provide for the economical, timely and
well-planned development of recreational and drainage

facilities, access roads ocutside of the district ang roads

within Roxborough Village.. The services ang facilities to

be provided by the District include parks, tot lots,
athletic facilities, trails, landscaping, drainage, storm

‘detention and stornm facilities and street improvements.

Presently there are no other districts in this area which
provide similar semvices. However, the existing Roxborough
Park Metropelitan District provides Bewer, water and fire

protection servieces to the proposed District area,

; ? R -

':-BEFKSBS g B0 §

in crder ta crganize the Roxbcrough Village Metrcpolitan o

L Y
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" Background

Roxborough Village is a £95.9 acre Planned Development

located in Douglas County. The Qevelopment- ig Projaecteqd. +go
contain 2,748 residential dwelling units at project

build-out with a projected jopulation of approximately 7 500 '
persons ard 2 20-acre neighborhood commercial centar. The
.development includes two elementarv school sites, and an

'.1a-acre recreational area park. The Dakota - Hogback bcun&s

:the western edge of the projecb and a portion’ of the Hoqback

is dedicated as open space within the development. The .
Little Willow creek drainage passes through the site. it 13 ;.”

‘more uaeable park area in the flocd plain ang’ brovide fer

the storm drainage requirements of - the development., A 1001 "iu"f"

e 300' strip of public use area is provided along the
dralnageway to provrde for passive recreational uges, plug

bike and jo¢ging paths.
II. SEFWICE AREA
A. Project Area

Roxborough Village is located in nerthwest Douglas CQunty

approximately 1 1/3 miles south of Chatfield Lake Recreatjqn

-
i

1

1

B

3

5' 1. planned to upgrade this drainageway as necessary to provide
5(

1

1

i

1

1

3

1

&
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lLreaa along the eastern face of the Dakota Hogback, and 1

'mile east of Pike National Forest,. -The nearest madjor city

is. Littleton approximately 6 zdiles northeast of the site.

County Road 5 crosses through the project and will provide

'primary access, Access from the north will be from State

" Highway 75 and C-470 to County Road 7 which intersects

County Road 5. Access from the east is from Highway 85 andg
Titan Road which turns into County Road 7. A vicinity map
for the project is inciuded as Appendix D.

An existing development, Roxborough Park, lies on the west
side of the Hogback. It will not be served by this
District; however, it is served by Roxborough Park

'Metropolitan District for water, sewer and fire protection, o

A Development Plan for the project is included as appendix

E. This plan illustrates relationships of land uses

_projected for the development and the service area of the

Roxborough Viliaga Metropolitan District. Appendix F shows

the offsite access roads to be imprcVed by this District.

3o T A I T it O T Foreg

©oal e
S'w.'.lm

P Y .- ..
- s R
el

el O raci b L T e

e e

ot v R m e, L,

B e e U ,,

o



tea.

|

e 585 B3

PARKS ANDR RECREATION

Recréational Area Park

An 1lg8=acre park site will be developed and maintained by the
District to provide for the recreatienal needs of the

dommunity{- This park is located adjacent to the proposed

. elementary school site to allow the compatible usage of the
,park facilities by the sckel district.

i F&cilitiés pfoppﬁed-for.tﬁe park'include a minimum-l-acre .

pérking areéf tﬁé'tennié courts{ a full Bize basketball

-hfcr shuffleboard etc., a picnicking area’ with- tables - and. '
o zoutdoor grilt tauilitias, a’ softball flEId a jolnt use -

f: athletic field for soccer, foatball etc., and a vclleyball

be cocrdinatnd with the Douglas CDunty Parks and Recreation

' Department to complement existing or planned facilities.

Trail System

The District will also finance the construction of a trail
system throughout the project for pedestrians and biking,

conplete with exercise rtations. The trail system will

"ccurt, one horseshoa pit, one tot 1ot "one hard surface area‘-?i_'-

f'court The de51gn and construction of these Facil;ties will"",

A IF YA
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connec* public use areas- with development parcels and. will

.,_:.—-:,-'4-—00-
A ’
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meaqdar within the ri ght-of-way of the ccllector road

bt
1

syatem. ) .
£
_ W
Pocket Parks §
I
|
Pdcket parks will be created on the east side of County Roag ;
. ¥
5 to surplement tha park and recreational area on the west 5
side of the road. These paris will be a minimin of 5,000 :
square feet in size and will include a tot lot and play s
facilities for children. One pocket park will be provided I
-for every 400 units,

Passive Recreational Public Use Area - o }
i

" The District will alsc improve and maintain the public use

area provided along the drainageway of Little Willow Creck.

e a ot —rn

for passive recreational use and storm drainage for the

development,

e e bt e prm st

Iandscaping

‘jtihe District will install landscaplng improvements and

‘beautification to enhanca collector and arterial street ,: “fﬁ
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'( IV. DRAINAGE IMPROVEMENTS

Critexria

R Stornm drainage improvements provided by the Roxborough

vﬁllage Metropolltan District consxst of the Willow Creek -

Channel ImprOVements and a regional dntention pond’ locateg

-17;; .south of and adjacent to tha proposed west collector whioh'

-h-will alao havo recreational and wildlifo uges. - , IQZ‘

ffplanning of- storm drainage improvements is based on the
’f'procedures set forth in the "Uxban Drainage and Flood ..

:Control Dlstrlct“ Dralnage Manual: All-open channel.design'

will conform to the Douglas County "Storm Drainage and

Technical ‘Criteria® Manual.
Willow Creek Channel Improvements

Willow Creek’ Channel wili be improved from the west side of
Rampart Road to the noxrth Property line of Roxborough

‘Village. The impreovements will consist of a grass-lined

channel with an access maintenance road along the ¢hannel,
The maintenance roaq will also be a part of the trail
system, coennecting development parcels to public use areas,

A double barreled hox culvert will be ¢constructed under ths

TSR RTLTIT YT  arrey
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collactor road as Well as several dreop structures within the .

I ‘channel. A regional detention pond will be coenstructed

[

“i fl'léffd%

south of and adjacent t6 the collector road.

-

v.’ STREET IMPROVEMENTS
A. Criteria

Street improvements to be provided by the Roxborough Village
.Metfopblitan District include such items as constructien and
installation of curbs, gutters, culverts and other drainage
facilities. sidewalks, bridges, parking facilities, paving,

lighting, grading and landscaping.

Inprovements to Existing Access Roads

_ Improvements to several offsite roads will be reguired in

_order to providé Roxbdrough Village residents with safe

‘Appendix F and specifically includa Douglas CQunty ‘Roaa 7 '
_(Waterton Road) which will ba re-aligned from the . South _:"; ::u
Platts. River Bridge to the Righline Canal Bridge,. ' v “23ﬁ§ﬁ?T};
resurfacing ovar the nghline Canal Bridge, constructicn oa_-- L

'fapproximately 1, 800 linear faet of a, new alligned’ section oftﬁ:#:féfj

.2 ~lane asphalt and gravel shoulder untll it ties into the

II access to their hcmes° These. 1mprovemewts are shown on -
Eq
L
é'
i
[
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existing Zoad. The remaining 4,200 feet of road to the

:24 foot Wida asphalt surface road with 8 feet of gravel

= A I
pad L - . A B
“ PR . . 2t
L} - T .
’

‘;ﬁlﬁ.il‘ shoulder on each side,

a1

Tb“':_East (Titan Road) commencing at the intersectlon of CQunty

‘a.Road 7 and COurty Rcad 5 and extending norxherly along

- .
- T . . .ty
R RN RN

K3

' County Road 7. East approxlmately 6, 000 - feet to tha ex:stlng

appropriate- drainage and a 24 foot asphalt surface with ¢

E ]

County specifications.

Also included will be the installation of a step light at

the intersecfion of Titan Read and Highway 8s.
C. -Improvements to Fxisting Arterial

Improvements will be made to existing Douglas County Road 5
(Rampart Range Road} which crosses through Roxborough

Vvillage. These improvements will commence at the southeags
corner of the NE 1/4 of Section 11, Township 7 South, Range

69 West of the Sixth Principal Heridian, Douglas County,

*

Y

XA R AR R MR W RPN Lol B . g
. . ' ' . Y . . . A ' s ‘o L * ‘. o

5

" intersection of éoﬁhty Road -5 will be improved to ensure the

) Improvements will also be mada tc a portion of CQunty Road 7,f

pavement. Such impravements will consist of flll, gradlng, :

foot shoulders; -resulting in a 2-1ane road built to Douglas_

#4585 i 67
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; _ Colorado, and extend northerly along County Road 5
t . approximately 9,297 feet to tha northeast corner of the s
1/2 of the SE 1/4 of section 35, Township 6 South, ﬁange 69

P

West of the Sixth Principal Méridian, Douglas County,

sesd e,.)..f,,g.’l:'ﬁ,g;,

Colorado. The improvements will concist of the enlérgement
of the existing 80 foot right-of-way to a 100 foot
right-of-way with a 28 foot transportation easement on
either side reserved for potential future expansion, except
those portions frenting on land owned by the State of .
Colorado and the Denver Water Board. On these frontage
éreas} the right-of-way will be 90 feet and the 25 foot -
easement wiil‘bé limited to the west side of the fbad.

The road will consist of vertical curb and gutter on eiﬁher-
side with a 62 foot wide blacktop surface for its entire
length except the 1,250 feet north and 1,500 feet socuth of
the intersection of Rampart Range Road and the north
interSECthn of the loops and the north 750 feet fronting

the proposed ccmmercial area, The 62 feet will consist of =]
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"= 12 foot driving lanes goingnorth° In addltion, a right

1ana turn’ lana and an accaleration "lané will be built as

e

i,

'recommended by traffic englneers..
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: inch vertical ourb and gutte: with a’ landscaped medlan
.i varying in width from 6 feet to 39 reet will be built. o

‘,éoliecﬁof Road fmgfovementéV

on the. 2 750 feet north and south of the main intersection ‘ .
. of tha loops with Rampart Range Road a median deflned by 6 .::_ :fﬁ

L3

Tha street- improvements to be made within Roxborough Village'
ara for the 1oop collector road system shown on Appendix E.
These improvements fall within the 60' R.0.W. of the
collector road and ‘'shall incorporaﬁe the R.0.W, landscaping,.
trail an&'fenciﬁQQ- Also included is the paving of the
parking lot for the recreational park. The street
improvements will be phased according to the development of

subdivisions within the Planned development.

VI. OPERATION & MAINTENANCE

* Pﬁ'n

Maintenance Area

—

The areas of maintenancs will incluvde Roxborough Village

Park, landscaping within the median ©f Rampart Road, Willow

Creek passive park and .trail area, landscaping within

dedicated right-of-ways and any designated open space or
public use lands. Open space areas will be maintained in

thelr present condition. Public use areas, such as the

=10~
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passive park and trail area, will be malntained as RE¢essary

to provide proper grass height and growth adjacent to the

BTNt F R

trails. The Roxborough Village 18wacras park will be

.

maintained on a weekly basis to achieve genarally acceptéd'

park standards.

The landscaped areas within Puklic right-of-way wiil ba of
native p;ant materials in accordance with éounty Righway
Department requests for minimal watering *ééuirements.
These areas will be maintained to a- proper height as
required

-

Equipment. & bhildings-‘

The initial capital investment for district malntenance
vehicles and a storage and maintanance buildineg has beap

included in tbe original capital investmants fund to be

ifinénced by the proposed bond issue.

Administrative -

The admlnlstrative duties of operating the District will
include, legal,. accounting, billings, insurance, office
equipment and materials. These services will pa PrOVlmﬂib}
the Developer for four years and then will be transferreq ta

an emploveas of the Distriet,

_ll_-
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D. Physical Operation ang Maintenance

T iy

- . o One full-time year-rcund operator will be employed by the .3_
PRt o District to maintain parks, opan space, equipment, etc. .
a S buring the busy summer months, two additional employaes will

: :-,_C_ S ‘be added to assiat with mowing, watering, fertili;zing,
pruning, etc. o o

{' an amount of $10 000 00 ‘has baan budgeted in the capital .'::-:--n_..- N
R invastments fund for tha f.irst year administrativa. phy‘sical .
' operation and ma.intenan ce costs, Additional expenditures : '
incurred during: the year will be financed by the’ Developer
kfter the third year of cperation, $25,000.00 has been
apportioned for maintanance costs to be paid for using ag
valorum income. .. (Refer to I-‘ina'nc;ing Overview - Section

VIII.) -
E.. R.0.W. DPedication

After the construction of said street improvements, the

R.0.W. of the collector roads ang arterial will be deedeq ta
Douglas County,

-12-
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VII.

COST -ESTIMATES

. Development of Park

. Wil;ow-Creek Channel Improvement

Detentlon Fonds- ‘
Enginee*xnﬂ = Surveying

Fast Collector Road

West Collector Read

COunty Road 5 (Rampart Range Road)

County Road 7 East {(Titan Road)

Haterton Road
Landscaping andg Retaining walls
Trall Systen

Pocket Parks

~i3-

58S T

§ 484,185.00 "
$94,500. 00
70,000.00
600,000, 00
738,000.00
984,000.00
1,665,000.00
716,000.00
333,000.00
933,600.00
162,000.00

36,000.00

$7,718,255, 00

.‘w-{-w:mum-w = o

LA [ s S

oy 14 A o LA I Y
e ot 8T T
o . Py v, - il



PO S

L

N g

LI

. Hanifen. Imhat! Inc,
. Invesiment Sorkers

ROXBOROUGH VILLAGE METROPOLITAN pi STRICT
' DOUGLAS COUNTY, COLORADG
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Hanifen, ~hoifire,
inssimant 8 wikees

Roxborough Metropolitan Distejct
Douglas County, Colorado

Financing Overview

After consultation with the engineering firm of Holland

Corporation, Englewood, Colnrado, and Lhe investment banking
firm of Hanifen, Imhoff Inc., Denver, Colorado, it has been
determined that the construction of various capital improves
ments, as provided in the Service Plan for the Roxborough
Metropolitan District ghall be financed with funds teceived
by the District from the sale of general obligation'bonds,

It is estimated that the general obligatien bonds of the

‘District, when issued, wili mature within a time period nor

Lo exceed twenty (20) years from the date of issuance and
have a first principal maturity date not later than three (3)
years from the date of issuance, as tequired by Coleradg
statute, It is contemplated that three (3) series of bonds
will be authorized and issued by the District. (See Table

- ITA). The proposed maximum intetest rate for the bonds wil}

be 15%, and the maximum discount will not exceed 5,0%. The
interest rate is Currently estimated to be 8.0% with a 3.07%
underwriting discount as illustrated in Table 114 of the
Financing Plan. The_exact.interest_rate and discount.will %e
determined at the time of bond authorization and sale by the
Mettopolitan District, ‘and will reflect mparket conditions -at

It is proposed. that. a total. of $12,000,000 general obligatiop
.. -bonde .will be submitted to the  qualified electors of the
o~ oDistrict for a@Pproval 'to fund the publie improvements, The .
- Financihg Plan, ‘Tables ra - I1B, demonstrates the issuance of
such amount: anticipated

$10,660,000 general obligation bonds, 1 1
ta ‘be sufficient .to- provide for' thé completion of the publig

“:;;mptovements'éonteqplaﬁgd'by-the Service Plan. The éddition~-;;
‘&l .bond authorization is not'intende¢ to;bevutilized‘by‘;hg' S
- :Districty’ hovever, debp ‘testructuring, ‘construction - dasr

increases. and _higher’xinterest rates may necessitate . an

Inasmuch’ as the proposéd Districe debt financing represents g -
. substantial debt ocbligation for the current undevelopéd area,.
it will beineceSsary_?op the proponents of this Disrricet to

ensure adequate'sequrzty for the purchasers of rhe Districe

obligations and the future residents of the Distrier who - will:-

be repsonsible for debt repayment, Following consultation
with Hanifen, Imhoff Inc., it has been detérmined that the
first phase debt issdance will be secured by a credi
enhancement (§) in"an -amount equal t§ the outstanding balance

. ,.-amﬂmnmh— Juiry ey - T Ry
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'df'the-iséUed_obligations.' Such enhancement.may be ifthe
fotm of letters .of credic, developer
.tion, dévéloper,.agrQQments, reserve .finds
secur{ty instruments sufficient to* allew. for the'obligatioh
to be’ investment quality ro inVestons.. In accordanca with
this 'prdvision,-'Douglas. County " shall "-p _
secutity structure utilized. for the f1naneing. and “'wily -
receive: written advisement from Hanifen, Imhoff Inc. - thag
the obligations arpe of the quality thae will

protection ' for future bondholdérs apd Distribt.residents.
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e * Hanifen, imhoff I,

] Invesimani Benkers
. ':.~Rﬁxbéfoﬁgh}Méérﬁpolitaﬁ'Diéfricb
T Douglag County, Colorade
Financing Plan
TABLE I1-4
1 Estimated Use of Pungi
Project Cost; $.7,716,225.00
’ - .Park Development $ 484,155 -
_— " Channel Improvement 994,500
' Detention Pondg ' 70,000
l' Engineering/Survey 600,000
East Collector Road 738,000
: West Collector Road 984,000
, County Road 5 1,665,000
(Rampart Range Rd)
. County Road 7 East 716,000
'(. R . (Titan Road)
N N + Waterton Road 333,000
R.0.W. Landscaping .
and Fencing 933,600
Trail Systep 162,000
Pocket Parks 36,000
Capitalized Interast $ 2,571,600, 00
i 3 years @ 8%)
. Cost of Issuance _ 105;695.00
_UnderWBiting Discounk @ 3,0% 321,450, 00
. ) l -' . ' _-‘_—_“"——-—._.,_._
‘{g'i.uj'_ﬁ 3 IR .iTQCaI‘Use-of Finds $10,715;006.00
f?;‘ :; . . TRt B,
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- -z “ APPENDIX A
T L 10A.~CIMTIFIED COPY OF ORADKR. « fut €. 7, pactats Mo $0em & Litre, t8,, Sumven, cone,
STATE OF COLORADO, | J ]
. Dougl - Al
Coury o2. gias Ata reguar Aneeting of the
) _Bourd of County Commisaianers for Douglas .County, Cohrndo?g&d%jllﬁx%xﬁ%‘.“o
Moaome jn._ Casgle Rock, Colorado on.. Monday the__2lth
day of., Auguas. » A.D. 1085, thers were present: |
- Senys B, Blackstock Chairman,
¥. G. Duncan Coramisgioner
Francis W, MeCurdy Commtuoq.,
- Jazes K. Kreutr t‘aantr Albo;qy
. . - Reta A, Crain Cl&i'k, !
Wanda W, Bailey - 'Depnul'y
# L

: \shm the Jollowing proceedings, among ol.henl, wers had and done, to-wit:

Hn:ion Nuaber ¥~984=282,
Hat.icn'

_ ‘ii!

. HHER.EAS Frinceville Development Corporation wishes a Davelopmant Cuidg and Plu.-.
for Roxborouzh Park East separacs from the Roxborough Haster Plan; and

H‘EE:REAS the application hasz baen found to be in

y complisnce with ths p
unt.;v Zoning B.uolution, and P Douglas

.

WHEREAS, minor adjustments vers made

‘ to the D‘;’ﬂlopﬁent Guide on the :
tidm of Jmcn Kreutz, Cuunt:y Attorney; 4 > ° Tacommend g

"

D - . Lo o Y
m__m ui....;m__.w
P g
[N CRys "—"ullu--—-l-...n...— AT

o p—
.
]
i
1
1

" BOW, THEREFORZE, BE I'J.' MOVED by the Board of County Commiseionerm of D'.auslu
l‘.‘ount}r RN approva the Dwtlopment. Guide an mendad. , '

Upon rbn ‘call the vota wasi

mllionﬂ Blacutock. eye; Cmissionar Dnncsn. aye; Comaiesioner HcCutdy , aye -

‘i'hn Chaimm dsclarad thc uol::!.on carricd and no ordered.

- e L T bm—

It vas moved by Ceomissioner Duncan to adopt the fonm n




APPENDIX G . X O8H 1y

. ROXBOROUGH VILLAGE
LEGAL DESCRIPTION

" FuREE TRACTS OF LAND LYING WITHIN THE.S1/2 SE1/4 OF SECTION 35, TOKNSHIP'6 .

SGUTH, THE' NW1/4 AND PART OF THE SWi/4 OF SECTION 1, THE E1/2 OF SECTION 2

AND THE E1/2 OF: SECTION 11, TOWNSHIP 7.S0UTH, ALL IN.RANGE 69 WEST COF TH%

#" G{XTH PRINGIPAL MERIDIAN, - COUNTY OF DOUGLAS, STATE OF COLORADO, MORE -
“-PARTICULARLY DESCRIBED AS FOLLOWS: .~ . * "~ ~.* . .

JORR: o:': 1 1.0 NS R A
- .BEGINNING AT THE NI/4 CORNER OF SAID-SECTION 1;, '

THENGE S009271047E A DISTANCE OF 2645.51 FEET ALONG.THE NORTH-SOUTH .

h CENTERLINE OF SAID SECTION'{ TO THE CENTER OF SAID SECTION 1;
" THENCE S88930123"W A DISTANCE OF 2609.54 FEET ALONG THE.EAST-WEST

GENTERLINE OF SAID SECTION T TO A FOINT ON THE:EASTERLY RiQ.M, LINE OF
DOUGLAS COUNTY ROAD NO. 5 (RAMPART ROADY. SAID ‘POINT BEING N88O30123"E
A DISTANGE OF 18.56 FEET FROM, THE W1/4 CORNER 'OF SAID :ECTION 1. ‘

THENCE' NOOO34+. ZFW A DISTANCE OF 2697.45 FEET ALONG THE SAID EASTERLY.
R.0.M. LINE TO A POINT ON THE NORTH LINE OF THE SAID NW1/4 OF SECTION 1,

SAID FOINT BEING N89938%47"E A DISTANCE OF 27.05 FEET FROM THE NORTHWEST
CORNER OF SA1D SECTION 13

Ti.-lENGE NBGO3B147HE A DISTAMCE OF 2614.71 FEET ALONG THE SAID NORTH LINE
TO THE POINT OF BEGIMNING, CONTAINING 160.186 ACRES, MORE OR LESS.

JRACT NO. 2
BEGINNING AT THE CENTER OF SAID SECTION 2Z;

THENGE NODOS6144"W A DISTANCE OF 2697.17 FEET ALONG THE NORTH-SOUTH
CENTERLINE OF SAID SECTION 2 TO THE N1/4 CURNER OF SAli SECTION 23

THENGE NOOP321007H A DISTANCE OF 1326.32 FEET ALONS THE NORTH-SOUTH -
CENTERLINE OF SAID SECTION 35 TO THE NORTHWEST CORNER OF THE SAID S$1/2
SE1/4 OF SAID SECTION 35;

THENCE NBGO27'31"E A DISTANCE CF 2595.70 FEET ALONG THE NORTH LINE OF

SAID S1/2 SE1/4 TO A BOINT ON THE WESTERLY R.O.W. LINE OF DOUGLAS COUNTY -

ROAD NO. 5 (RAMPART ROAD). SAID POINT BEING S89927'31"W A DISTANCE OF
50,32 FEET FROM THE NORTHEAST CORNER OF THE SAID $1/2 SE1/4;

- -THENCE ALONG. THE SAID WESTERLY R.O.W. LINE FOR THE FOLLOWING FIYE (5}

COURSES:

1, THENCE SOQC16t40%E A DISTAMCE OF 1334.24 FFET TO A POINT ON THE
NORTH LINE OF THE SAID E1/2 OF SAID SECTION 2, SAID POINT BEING
S8YP38101"W A DISTANCE OF 52.85 FEET FROM THE NORTHEAST CORNER OF
SAID SECTION 2;

hr—_ VA S n e = - H -

-
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THENCE S00°34112n A DISTANCE OF 2697,80 FEET TO A POINT ON THE
EAST-HEST CENTERLINE OF SAID SECTION 2, SAID POINT BEING SE03g91p2my
A DISTANCE OF 61.44 FEET FROM THE E1/4 CORNER OF sAID SECTION 2;

THENCE. 800°47'38"E A DISTANGE OF 2632,44 FEET TG A POINT ON ThE
NORTH LINE OF SAID SECTION 11, SAID POINT BEING 589942125my A

DISTANCE OF 30.00 FEET FROM THE NORTHEAST CORNER OF SAID
THENCE SO1901114™E A DISTANCE OF 2559.75 FEET T A PQINT;

SECTION 11,

THEHCE SI1SO18Y29"E A DISTANCE oF 75.08 FEET TO THE £1/4 CORNER ©F

SAID SECTION 11;

THENCE S00°15'09"E A DISTANCE OF 1314.90 FEET ALONG THE EAST
SE1/4 OF SAID SECTION 11. 70 THE SOUTHEAST CORNER OF THE NE1/4 SEY/4 OF
SAID SECTION 113

THENCE $85940118%4 A D

SAID NE1/4 SE1/4 TO A POINT;

LINE CF THe

STANCE 332,01 FEET ALONG THE SOUTH LINE "OF THE

THENCE N21°58'00“h' A DISTANCE OF 503.96 FEEI‘ TO A F‘O!NT ON THE EASTERL‘I’.

BRI

9.

0.
11,
12,

THENCE NOQOIB'OO“H A DISTANCE oF 34 88 FEET T0 A POINT

) msnce msowoons A n:smuce OF 1583.00 FEET T0 A POINT;
-..THEhCE szosovoo"w A DESTANCE O 395, oo FEET TO A POINT;
THENCE N82°15‘00"hr A msmuce OF 307 oo FEET TO A'POINT;
-‘THENCE N21248100my A DI STANCE OF 570.00 FEET TO A POINT;

THENCE N07°42100“W A DISTANCE CF 335 00 FEET TO A POINT:

* THENCE NZZQTS'OO"W A DISTANCE OF 145,00 FEET TO A POINT;

THENCE N31°00'00"h‘ A DISTANCE OF 412,00 FEET TOA POINT;
THENCE N12°52'00"P! A U!STANCE OF 476.00. FEET TO A POINT;

- BOUNDARY LINE OF ROXBOROUGH DOWNS AS RECORDED- IN DOUGLAS COUNTY RECORDS :
UNDER RECEPTION NUMBER 141761;

. THENCE ALONG THE SAID: EA

T STERLY BOUNDARY LINE FOR THE FOLLO%'!!NG F!FTEEN
e L {15) COURSES;

THENCE- N40°26'00“W f\ DISTANCE OF 238 00 FEET TO A POINT;
THENCE N47°40'00"W A DISTANCE OF 346,00 FEET TO A POINT;

THENCE NOOPQQtoonE A DISTANCE OF 460.00 FEET TO A POINT;
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13, THENCE N29°18'00"n A DISTANCE CF 456.00 FEET- TO A POINT;

14, msncs NI14942000"% A DISTANCE. OF 204516 FeeT TO A POINT 0
EAST-YEST CENTERLIKE OF SAID. SECTION 3; NT ON THE sIp

15, 'I?*IE?\'CE 589039'02"!! A DISTMCE F 59.63 FEE‘I“ ALONG THE SMD EAST-H?ST
- CENTERLINE-TO THE EQ-LHLCE..EEG.LMH_{Q, CONTMNING 435.742- ACRES MORE

-OR LESS.

THE NORTH 1/2 OF THE NORTH 1/2 OF THE S1/4, SECTION 1
RANGE 69 WEST, OF THE 6TH PRINCIPAL MERIDIAN, » TOMNSHIP 7 souTh

IBACLHQ.__{

RANGE 65 WEST OF THE 6TH PRINCIPAL MeriDIaN, 0" 1+ TOWNSHIP 7 souTh,

Pt st o +
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PHASING SCHEDULE

Grading and all drainage structures within the Little Wilyey

Creek Chénnelﬂ

1ot, tennis court, basketball court, Horseshoe pit, tot lot,
picnicking area with tableg and outdoor cooking facilzties
softball field and joint use athletic field. .

street improvemen s to offsite access ‘roads and arterial

Corstruction of initial phase of. tha collector street

'HLandscaping improvements within the right-of-way of the
. artarial street and the initial collector streets-,'

constructed

The trail system throughout the project including the
exercise stations.

Landscaping within the remaining public use areas,

- Construction of remaining collector streets,

Landscaping the remaining collector street right-of-wavs

Construction of Pocket parks,

.novelopment of the 18 acre park site. Including'the Parking .
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APPEND’K H

SCHEDULE OF DEVELDPMENT

il e

#er585 .90

rt is intended to illustrate the Projected number of Lots

built per year and the resulting population,

Ic
l This ch
L

EL_J:

ls8s
1988
1987-

1589
(1990'

TDTAL

N
i
1
]
l
]
|

No. of Units Units
100 (2.7)
367 (2.7)
540 (2.7)
593 (2.7}
703 {2.7)
445 (2.7)
2748
;: % - :

Average No.

Persons Per

Papulation

7420
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ST ding minimum Bchool playground comstruction standards ' E
"ALl- IR , S . . . . - ~
“"draindge’ open channel construction shall conform to Dougla F
Count d. ' ) i ; Pouglas =
: it Y "Stardards of conStNCt:!:on and/or Urbag ‘Draiﬁa' a E
i, Control District. S SN 9% #nd Flooa BT
" ALl street ' :
(: Feet Improvement construction will conform to Doug) -
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Exhibit M.2
Order for Inclusion of Land within District

Service Plan for Roxborough Villuge Metropolitan District
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Received in
DISTRICT COURT, DOUGLAS COUNTY, STATERECGIORATy,, "0 V92® Combined Cour
NOV ¢ 8 1999
Case No. 85 CV 141
bCe910zR40

ORDER FOR INCLUSION OF LAN D WITHIN ROXBOROUGH VILLAGE METROPOLITAN LJ (
DISTRICT 5Y

30
of THEMATTER OF ROXBOROUGH VILLAGE METROPOLITAN DISTRICT, DOUGLAS |
COUNTY, COLORADO

It appearing to the Court that a Petition for Inclusion of Land within Roxborough Village
Mefropolitan District, Douglas County, Colorado (the "Petition™) in the above entitled matter was
filed with the Board of Directors of Roxborough Village Metropolitan District (the "District"), whick
Petition appears to be in proper form and to he signed on behalf of Lang Securities Investors, Lid.,
2 Colorado limited partnership, the fee owner of one hundred percent of the property described on

Exhibit "A" attached hereto (the "Property®), in accordance with Title 32, Atticle L, Part 4, Colorade
Revised Statutes; and .

It further gppearing that a Notice of Hearing on said Petition was duly published in the
Douglas County News-Press, a newspaper of general cireulation in the proposed District, ons time
as required by Iaw, on July 7, 1999; and

It further appearing that the Board of Directors of the District heard the Petition at a public

meeting held on July 13, 1999, and that no oral or writter: objections to the inclusion ware made or
filed; and

It further appearing that the Board granted the Petition as to &lt of the Property by Order
entered on Fuly 13, 1999, » copy of which is attached hetetg a8 Exhibit *B"; and

The Court being fuily advised in the premises:

ORDERS that the Propetty s included i Roxborough Village Metropolitan District,
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DONE IN OPEN COURT th!&%_()day of 2({ e—

Cory
.
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A TRACT OF LAND LOCATED IN SECTION'3S, TOWNSHIP & SOUTK, RANGE
§9 WEST OF WHY 6%H PRINGYPAL NERIDIMN, BEING MORE PARTICULARLG
PESCRIBED AS FOLLOWS:

. BEGINNING AT wHE HOUTH ONB-QUARTER CORNER OF SAID BSECTION 35,
THENCE SOUTH BS DEUREES 45 MINUTES 23 BECONDS HEST RLOWG THE
SOUTH LINE OF BAID SECTION 35 A DISTANCE OF 218,03 FERET) %RENCE
HORTH %8 DEQREES 06 MINUTES 00 SECONDS WEST A DISTANCE OF
3646.,27 FEET; WHEMCQE 130.57 FRET ALONG THE ARC OF B CURVE TO
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LAND TITLE GUARMNNTEE COMPANY
SCHEDULE 3

Gur ovdex # CREEIMQZL

THE RIGHT FAVING A CENTRAL ANGLE OF 22 DEGREES 27 MINUTES 41
AECONDS, A RADIUS OF 331.07 FEET AWD A CHORD WHICH BEaNS HORTH
B3 DEGREES 13 MINUTES 41 SECONDE EAST, 129,74 PEET

DISTANT; THENCE SQUTH 79 DEGREES 37 MINUTES U8 SECONDS BAST &
BISTANCE OF £02,48 PEET) THENCE 248,31 FEET ALONG THS ARG OF 2
CURVE 70 THE RIGHT HAVING A CENTRAL ANGLY OF 15 DEGREES 68
HINUTES 53 BECOHDS AND A RADIUS OF 931,645 FEET; THEWOER SCUTH 64
DEGREES 23 MINUTES 35 SECONDS EAST A DISTANCE OF 258.44

FEET; THENCE 167.91 FERYT ALONG THE ARC OF A CURVE 70 THE LEPT
HAVING A CENTRAL ANGLE OF 36 DEGREES 28 MINUTES 231 SECONDS AND
A RADIUS OF 263,77 FREY TO A POINT OF COMPOUND

CURVATURE) THENCE 230,73 FEET ALONG THE KRC OF A CURVE 70 THE
LEFY HAVING A CENTRAL ANGLYE OF 93 DEGREES 44 MNINUTES B2 EECONDS
AND X RRDIUS OF 141,01 FEEY; - THEMUE HORWTR 14 DEGREES 3¢
MINUTEE 49 SECONDS WEST 3 DISTANCGE OF 341.55 FERT) THREHGE
108,70 FEET ALOMC THE ARG OF ) GURVE 7O THE RIGHT HAVING A
CENTRAL ANGLE OF OB DEQREES 06 MYNUTES 24 BECONDS AND )\ RADIUS
OF 747,06 FRET) THENCE NORTH 06 DEGREES 30 HINUTES 28 SECONDS
WEST A DISTRNCE OF 170,28 PENT, THEHgE 283.09 EEE’T.‘ ALONG TH
B X R I EHTRAL—2

5 LE OF )
‘ ge mu| B 03[ 0P 58 FEET )
! REVERSE-OURT 1 NGE 181, ONG YHE RRQ O
URVE 0 THE RYGHE-RAVEND N Lk DEG ; _
MINUTES 20 BECONDS AND A RADTUS OF 658,06 FEET THENCE NORT

DEGLEES 26 MINUTES £8 SECONDS WEST A DYSTARNCE OF A
FEETy THENCE 163.38 PEET ALONG THE ARG OF A CURVE N0 THE RIGHT
HAVING A CENIRAL ANGLY OF 13 DEGRERS 29 MINUTEG 17 SECONDES XND
A RADIUS OF 694,95 FEETy THENUS NORTH 09 DEGHEES 0% MINUTRS 1%
SECONDS EAST A DISTANCE OF 93,09 FEET; THENCE 231B.88 FEET ALONG
HE ARC OF A CURVE T0 THE RIGHT HAVING A CENTRAL ANGLE OF 33
DEGREES 00 MINUTES 4% SHCONDS AMD A RADIUS OF 414.59

FEEY; THENCE NORTH 42 DEGRBEES 03 MINUTES 04 SEOONDS BAST A
DISTANCE OF 34%.45 FEET; THENCE 417.30 FEET ALONG THE ARC OF A
CUAVE 50 THE RIGHT HAVING A CENTRAL RNGLE OF 83 DEGREES 24
WINUTES 06 SRCONDS-AND A RADIUS OF 286.66 FEBT) THENCE SOUTH 54
DEGREEE 32 HINUTEE BQ BECONDS EBAST A DISTANCE OF 258.6%

FEST; THENCE 233%,58 PRET ALONG THE ARG OF A CURVE TO *HE RICHT
HAVING & CENZTRAL ANGLE OF 14 DEGREES 38 MINUTES 06 SEGONDS AND
A RADIUS OF P37.55 FEET,; THEHCE FQUTH 52 DEGREES 54 MINUTES da
SECONDS EAST A DISTANCE OF 216.05 FEBET; THENCE 235,96 PEET
ALONG THE ARC OF A CURVE T0O THE DEFYI HAVING A CENTRAL MNGLE OP
o8 DRGREES 39 MINUTES 58 SECONDS, A RADTUS OF 2284.93 FEET AND
& CHORD WHICH BEARE EOUTH 42 DEGREES 44 HINUTES 43 SECCNDS
EAST, 225,87 FEET DISTANT; THEWCE BOUTH 00 DEGHEES 25 MINUTES
06 SECONDS ERST A DISTANCE OF 620,15 FEET; THEMCE MORTH BY
DEGREZS 47 MINUTES 35 SECONDS EAST A DISTANCE OF 128%.71

FEET) THRENCE SOUTH 00 DESREES 0Y MINUTEY 66 SROONDE EAST A
DISTANCE OF 1324.%2 FEET; THENCE SOUTH B DEGREES 34 MINUTER 18
SECONUDS WEST A DISTANCE OF 4,04 FEET; THERCE BOUTH 00 DEORERS
03 MINUTES 44 SECONDS BEAST 843,10 FEET; THENCE SOUTH 00 DRGREES

PACE 2 Exhibit a .
Page 2 of 3 '
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LAND TITLE GUARANTER COHPANY
SCHERULE A
Ouy Order §# CEBG33021

38 MINUTES 37 SECONDS BAST A DISTANCE OF 4BE.853 FEET; THENCE
BOUTH 55 DEGREES 35 MINUTES 26 SECONRS WESY A DISTANGE OF
2584.73 BEET; THENCE SOUTH o6 DEAREES 30 MINUTES B2 SECONDS
ERST A DISTANCE OF 1326.3% FREET TO THE FOINT OF BEGINNING,
EXCEPT ANY PORTION LYIWG WITHIN WATERTON ROAD ALSO KNOHN AS
COUNTY ROAD HO.' 7,

Wt
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DISTRICT COURT, DOUGLAS COUNTY, STATEOF COLORADO
“Case No, 85 CV 141 '

ORDER BY THE BOARD OF DIRECTORS FOR INCLUSION

IN THE MATTER OF ROXBOROUGH V] LLAGE METROPOLITAN DISTRICT

WHEREAS, there was filed with e Board of Directors of the Roxborough Village
Metropolitan District (the "District’) 2 duly acknowledged Petition signed by Land Securities
Tnvestors Ltd, a Colorado limited parinership, being the fes owner of one hundred percent of the real

property hereinafler described, and praying that the Board of Directors of the Distriot include within
the District the property deseribed as:

See Exhibit A attached hereto and incorparated herein by this reference, T

sltuate in the Cotnty of Douglas, State of Colorado; and

PR e ey

)] ot Distri July [£3,10999, ot the hoteare:30 .4 h. at Froptier At ilor

79 orlh-Rempart Range Road; Liltheton—Colorad o gl hfler publication i thé ouglas
County News-Press of notice of filing of snid Petition, the place, thme, and date of such meeling, the

name and address of the Petitioner, and notico that all persons interested should appear and show

euso n weiting why the Petition should not be granteds and

WHEREAS, such publication was rade on July 7, 1999; and
WHEREAS, the subject property is capable of being served by the Distriet facilities; and

WHEREAS, no wriltent objection to the inclusion was fited by any municipality, county or
person; and

WHEREAS, it is deemed to be in the best interest of (he Disirict and the taxpaying electors
thereof that said Petition be granted;

IT IS THEREFORE orderad that said Petition be granted as to alf of the real property
described herein, and that the boundaries of Roxborough Vittage Metropolitan District shall be
enlarged by the inclusion of the real property described herein, and that the attomey for the District
shall forihwith file this Order with the Clerk of the District Court of Douglas County, Colorado, in

EADATAEERROXNOVILUNCLUD. ORE. wind
July 12, 1957 (104 PM)

Exhibit B
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which Court an Order was enterad establishing this District, with the request that the Judge of said
Court shall thercupon order gaid yes broperty 1o be included in the Distriot,

IT IS FURTHER ordered as 2 condition of granting the Patition that the appropriate officers
of the District shall execute the Inclusion and Reimbursement Agreement periaining to the subject
property the form of which is attached hereto as Rxhibit B,

1 eertify that the foregoing Order was passed by a vote of ﬂ forand __ o against, ata
mesting of the Board of Dirsctors of Roxborough Viilage Metropolitan District, duly called and held
ot July 13, 1999, at the hour of 6:30 P, and that the undersigned is the duly acting and aythe
Secretary of the Roxborough Village Metropoliten District,

el B bl

rized

(Secretn

UNOFFICIAL CORY
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A TRACT OF LAND T,0CKTED I SEQTION 35, TOWNGHIP & SOUTH, PaneE _
§9 VEST OF WHE 6T RRINCIPAL MERIDIAN, DEXNG NORE DARTXOULARLY
PESCRIZED AS POLLONS: : ;

LRI Y

BEQINNING AT 'THE SOUTH OWE-QURRTER CORNER OF BRID SBCTZION 35, °
THENCE SOUTH 85 DECGREES 45 NINUTES 23 SECONDS WEST ALONG THE
SOUTH LINE OF SATD SECTION 35 h DIBTANCE OF 219.03 PEET; THENCE
HORTH 18 DEQRBES 08 MANUTES 00 SECONDY WEST A DISTAMCE OF
646,27 PEBET; THENCE 130.57 FRET ALONG THE ARC OF A CURVE T0

.

hibit A
Pagse 1 of 3
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BCHEDULE X

our Orxder {f CRRGE33023

THE RIGHT HAVING A CGENTRAL ANGLE OF 22 DEGREES 27 MINUTES 41
SBCONDS, A RADOIUS OF 333,07 FEET RND A CHORD WHICH BERRS RORTH
85 PEGREES 13 MINUTES 41 SECONDI EhST, 125.7A FEET

DIBATANT; THENCE SOUTH 79 DEGREES 37 MINUTES 28 SECONDE BAST 2
DISTANCE OF 602,46 FEET; THENCE 246,31 FEET RLONG THE ARC OF A
CQUPVE 70 THE RIGH? HAVING A CENTRAL ANGLE OF 15 DEGREES 0B
MINUTES 53 SECONDS AND » RRDIUS OF $31.65 FEET; WHRHCE BSOUTH &4
DEGREES 23 WINUTES 35 SBCONDS BAST A DISTAMCE OF 258.44

YEBT; THENCE 167.951 FEBT ALONG THE ARC OF A CURVE TO TilE LERT
RRVING A CENTRAL ANGLE OF 36 DEGREES 28 MINUTES 23 SECONDS AD
X RADIUS.OF 263,77 FERT TO A POINT OF CONPOUWD

CURVNTURE; 'THENCE 230,73 FEET RLONO THE ARC OF A CURVE TO THE
LEFT HAVING A CENTTUAL ANGLE OF 93 DEGREES 44 HWINUTES 52 BECONDS
AND A RADIUS OF 141.03 FEET; THENCE HORTH 14 DEGREES 3¢ .,
MINUTES 49 BRCOMNDE WEST A DISTMICE OF 341.55 ¥RET; THERCE
105.70 FEET ALOWG THE ARC OF A CURVE 0 THE RIGHT HAVING A
QENTRASL ANGLE OF 0B DEGREES o6 MYNUTES 24 SECONDA ML A 'RADIUS

50 FE

§ o WORTH 06 DEGREEY 20 WINUTES 28 SROONDS
[g_. @ TRRCE [BR V72 § { THL. 072 PEEEMLOMNA. THE
; URNE THE LEFT HAVING 1, ANGLE OF 3
a3 M ; 4 {8)3 b3 iy 1

PAQR 2

OF REVEREE CURVATURE; THERCE 381,34 FER NG CHERR

CURVE 0 THE NYGHT HAVING A CENTRAL MMGLY OF LG DEGRLEE A7
MINUTES 20 BECONDS AMD A RADIUS OF 65B.06 FEET) THENCE NORTH 04
DEGREES 26 MIMUTES 68 SECONDS VEST A DISTANCE OF Li4.23

PEET; THRBHOR 2.63.%9 FREET ALONG THE ARG OF x CURVE TO THE RIGHT
HAVING A CENTRAL ANGLE OF 13 DEGREES 29 WINUTEE 17 SECONDE AND
A PADIUS OF 694,05 FEET; THENCH NORTH 09 DEGREEE 02 MINUTES 18
GLOCONDS BAST A DIGTAWCE OF 3,00 FERY; THENCE 238,80 PEET ALONG
SHE ARG OF D CURVE '£O 'PHE REGHT SUWIRG A CENITNG ANGLE OF 33
PDEGREES 00 MINUTES 4% SKECONDS KMD A RRBIUS OF 434.5%

TEED; THENCE MORMN A7 DEGREES 03 MINUTES 04 SHCONDS EBAET A
DISTANCE OF 34'7.45 FEET; THENCE 427.30 FEBT ALOHG THE ARC OF A
CURVE W0 THE RIGHT {RVING A CENTRAL hNGLE OF 83 DEGREEES 24
MIRUTES 06 -SECONDS~AWD A PADIUS OF 206,08 FERT,; THENCE SOUTH 54
DEGREES 22 MINUTES 50 SECONDS BAST A DISTAWCE OF 256.66 °

YERP: 'HENCE 235.50 FEET ALONG 'THE ARC OF A CURVE TO THE RIGHT
HAVING A CENTRAL ANGLE OF 14 DEGREES 10 WINUTES 06 SECONDS MWD
A BADIUS OF 937.95 FRET: THERCE SOUTH 39 DEGRERS 54 MINUTES 44
SECGHDS EAST A DISTANCE OF 216.09 FEET; THENCE 225.96 FEET
BIL0HE THE ARC OF A CURVE TO THE LEFT WAVING A CENTHAL ANGLE OF
05 DEGTEES 239 MINUTES 5O SBCONDE, A RADIUS OF 2284.93 FEET AND

. A CHORD VHICH BBARS BOUTH 42 DEGREES 44 WINUTES 43 SECONDS

ERST, 225.87 PEET DISTANT; THENCE SQUTH 00 DEGRERS 25 MINUTES
05 BECONDS EAST A DISTANCE OF 620,18 FEET; THENCE NORTH B3
DEGPEES 47 MINUTES 35 SECONDS EAST A DISTARCE OF 1251.71

FEET; THEMCE SOUTH 00 DEGREEE 07 WINUTES 66 SECONDS BAST A
DISTANCE OF 1324,92 FEET; THENCE BOUTH B9 DEGREES 34 MINDTES 18
EECONDS WEST A DISTANCE OF 4.04 FEET) THENCE SOUTH 00 DEGREES
03 MIMUTES 44 BBCONDS EAST 843,30 FEET; THENCE SOUTH 00 DEGREES

Rrhilit A
Yage 2 of 3
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‘SCHEDUELE A "

ba¥MD TITLE GUARAMNTER

L Oux Order # CBBG3RORL

18 MINUTES 37 SECONDS:EAST 2 DISTANCE OF 48K.E3 FERT; THENCE
SOUTH 99 DEGREES 35 MINUTES 35 SECONDS YEAT h DISTANCE OF
2524,73 FEET; THENCE SOUTH 00 DEGRREES 30 MINUTES 52 SROONLS
EAST A DISTANCE OF 1326.31 FEET TO THE BOINT OF REGINNING,

BRCOEPT ANY PORTION LYING WITHIN WATERTON ROAD ALSO KNOWRY AS
COUNTY RORD RO 7.

.
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INCLUSION AND REIMBURSEMENT AGREEMENT
CHATRIELD FARMS
THIS AGREEMENT, made and entered into this day of » 1999, by

and between the Roxborough Village Metropolitan District ("Distriet") a quasi-municipal
Lcorporation and political subdivision of the State of Colorado and Land Seourities Investors Ltd,,

8 Colorado limited partnership by Sunset Managerment Services, Ine., 2 Colorado corporation,
General Partnter ("Petitioner"),

RECITALS

WHEREAS, District is currently providing services to certain propetties within Douglas
Connty, Colorado; and

WHEREAS, Petitioner is the owner of one hundred percent of certain real property

("Property") in said county, a legal descrintion of which is attached hereto as Pxhibit A and
incorporated hersin by this réference; and }

WHEREAS, services are not now provided to the Propesty; and

N ST comy

WHEREAS, Petitioner has petitioned the District for inclusion of the Property within the
District in order to obtain needed services, and has agreed to expend funds (the "Advanees") for the
purpose of constructing Parks and Recreation, and Street Improvements within the Property, which
are described more specifically in Exhibit B ("] mprovements"), which Exhibit may be amended from
time to time by mutual agreement of the Partics, based upon the requirements of Douglas County
through the zoning and subdivision approval process; and . .

WHEREAS, District is interested in having the Property included within the Distriot, subject
to the rules and regulations of the District now or hereafter existing, and subject further to the terms
and conditions of this Inclusion and Reimbursement Agreement {("Inclusion Agreement"); and

WHEREAS, the statules of the State of Colorado permit Distriot and Petitioner to enter into
this Inclusion Agreement for Inclusion of the Property within the District, and said statutes further
provided that such Inclusion Agreement is binding upon the District and Petitioner, and their
successors, fransferees and assigns; and

WHEREAS the Board of Directors of the District (“Board") has heretofore determined and
does hereby determine that it is necessary to acquire, construct, and install the Improvernents for

KADATAZFROXBOVILUNCLUSION AGR, wpd ' -
uly 14, 9P (R:BLRM)

Exhibit B
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the District and its inhabitants, and to the extent that the Petitioner expends Advances for the purpose
of defraying the costs of such efforts, to reimburse the Petitioner for the Advances in an amount not
10 exceed the amounts of the Advances referenced above, as actuatly expended: and

WHEREAS, the Board has determined and hereby determines that it is in the best Interest

of the District and the residents and texpayers thereof, that the Improvements should be financed a5
set forth in Agreement,

NOW THEREFORE, in consideration of the mutyal covenanis and stipulations herein
expressed, District and Petitioner agree as follows;

I PRELIMINARY COVENANTS

1. il itions: i - Petitioner has by petition executed
prior to this Inclusion Agreement, petitioned the District for inclusion of the Property within the
District, and hereby agrees to follaw alf statutory requirements, and to pay all of its own legal,
enginesring or other fees paid or costs incurred, with respect to or arising out of the Inclusion
Petition ("Petition") and/or the proceedings necessary to complete the inclusion process, Petitioner
acknowledges that the Petition canviot be withdrawn from consideration by the District without the
permission of the Distsict's Board of Ditectors ("Board"), and further acknowledges and agrees that
the Petition shall be ncted upon by the Board, as set forth betow,

o S e, comy
t Rrg a8 well a obhigat] fth

3 MMMMMLAM The Petitioner and the
District (the "Parties") hereby apree that the Distriet's covenanis and agreements, as set forth hersin,

are based upon the mutual understanding with respect 10 the Petitioner's intentions regarding
development of the Properly. Consistent with that understanding, the inclusion of the Property into
the District, the provisions of services and facilities to the Property, and the Reimbursernent Right
{defined below), are expressly eontingent upon (1) the approval by the Douglas County Board of
County Commissioners of the pending zoning application {ZR98-034), rezoning the Property to
residential, (2) voter approval of eny terms and conditions of this Inclusion Agreement which require
voter approval pursuant to applicable Colorado constitutionn&andlor statutory provisions, at an
election to be held in November, 1999, or May, 2000, and (3) any modification, emendment or
supplemental indenture thai may be required by the terms of the Indenture of Trust between
Roxborough Village Metropolitan District, Douglas County, Colorado and Colorado National Bank,
Denver, Colorado as Trustee dated as of September 1, 1993,

4, Inclusion. Upon due notice and call of special or regular meeting of the
Board of Directors of the District, the Property shall be included into the District's boundaries
pursuant to the Petition and Colorado law, subject to the terms of this Inclusion Agreement,

RADATAEFFRONBOVILVNCLUSION.ADR wped ' O
Kity 14, 1599 (201FM)
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L Improvements. Petitioner shail construct the Improvements at its sole
expense, subject to the rights of reimbursement set forth herein ("Reimbursement Right"), 'The
Improvements shall be dedicated ta and accepted for maintenance by the District in accordance with
the terms of Section Il of this Inclusion Agreement,

IL  RIGHT OF REIMBURSEMENT.

. Conditions Precedent. To the extent that Petitioner constructs the
Improvements on or for the Property, ora part thereof, the District shall reimburse the actual costs
incurred by the Petitioner in funding said Improvements on the terms set forth herein
{"Reimbursement Amounts"); provided that the amounts reimbursed to the Petitioner shall not
exceed the amounts of the Advances referenced ebove, as actually expended,

A, A Reimbursement Right shall be avatlable upon written application
by the Petitioner, including a precise description of the Improvements for which reimbursement is

being sought, detalled costs for said Improvements and proof that payment has been made,
B.

has aoce%tcd the resljonsibi!it for its maintenance. and the conditions set forth :i Amf IEI@Y

Upon satisfaction of the Conditions Precedent, described in Section

A,
Hi(1),the District shall make reimbursement payments ("Reimbursement Payments*} to the
Petitioner subject to the conditions and limitations of this Section ¢z,

AnImprovement shall be eligible for reimbursement when the District

Defined Terms:;

()  “Improvements Maintenance Costs" are the actual costs
incurred by the District for maintenance, repair and replacement of the Improvements during »
budget year,

(i)  “"Capital Reserve Contributions" ere contributions made by the
District during a budget year to a capital reserve fund to be used for the replacement and/or
reconstruction of the Improvements, Capiial Reserve Contributions shal be catculated on the basis
of the projected life expectancies and replacement costs of the Improvements as more particularly
set forth on Exhibit B,

(i), “Property Administrative Costs" are those portions ofthe costs
for operations, administration, management, accounting, legal services, and other general costs

KADATMEFEROXD CVILUNCL IS GN.AOK upd 3.
Ly 14, 19 LEOIING
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incurred by the District in the performance of ifs duties and services for a budget year ("District
Administrative Costs") which are attributed to the Property. Propesty Administrative Costs shall be
comprised of two components, The first component s the portion of the District Administeative
Costs which are directly atiributed to the Droperty because the costs incurred do not arise from an
issue or matter which affects the entire District but are specific to the Improvements or the Propery,
Examples of Property Adminisirativa Costs attributed directly to the Property are the costs incurred
by the District for engineering raview and inspection of the Improvements; the costs incured bythe
District for acconnting services related to caleulations to be made under this Inclusion Agreement;
the iegal costs incurred by the District for the enforcement of this Inclusion Agreement or arising
from & claim or issue asserted by or against the District arising ont of the Improvements, the
Froperty, or this Inclusion Agreement; the menagerin] costs incurred by the District with respect to
the Improvements, the Property, or this Inclusion Agreement, Other District Administrative Costs
which are not directly atiributable to the Improvements, the Property, or this Inclusion Agreement,
but arise from the peneral administration of the District and affect the Property more or less io the
same extent as other properties within the District shall be aftributed to the Property on a prorata
basis and shal! be determined by use ofa fraction, the numerator of which shall be the curnulafive
total of certificates of occupancy issued by the Douglas Caunty Building Divislon for residential
dwellings within the Properly as of January ! of the budget year and the denominator of which shali
be the cumulative total of cerfificates of ocoupancy issued by the Douglas County Building Division
for residential dwellings within the entire Distriot as it Is then constituted as of Januvary 1 of the
. ~This i plied to the geperalized District Administrati a
s thft isfrdfive tly aftrib PeEiy an

2 ase onhtdsh ey~ ‘
generalized Distriel” Administrafive Costs, the District shall & ude any costs which are solely
attributable to the properties wilhin the District other than the Property,

(v} - “Annual Reimbursement Funds Avajlable" are the amounts by
which the properly tax revenue received by the District in 2 budget year from the application of its
general fund mill lavy to the assessed value of the Property exceed the total of the Improvements
Maintenance Costs, the Capital Reserve Contributions, the Property Administrative Costs, and all
acerued but unpaid Shortfalls together with accrued interest thereon,

(v}  “Shortfalls" are amounts by which the total of the
Improvements Maintenance Costs, Capital Reserve Contributions, and Property Administrative
{Costs exceed the property tax revenue received by the Distriet in & budget vear from the application
of its general fund mill tevy to the assessed value of the Praperty,

-

C. The Reimbursement Payments shall become payable at such fime as the
assessed value of the Property including improvements thereon as certified by the Douglas County
Assessor ("Applicable A.V.") is of a level that the revenue received from the certification of the
District's general fund mill levy when applied against the Applicable A.V. is sufficient to pay for
the Improvement Maintenance Costs, the Capital Reserve Contdbutions, the Ptoperty Adminisirative

KADATAEFPOXEOVILINCLUSION.ACR. wpd . 4_
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Costs, and all acerued Shortfalls (together with interest thereon as sat forth below).

Reimbursement Payments for any budget year for which there are Annual Reimburssment Funds
available, until the Reimbursement Amounts and accrued interest thereon are paid in full, In any
budget year that a Shorifall exists, no Reimbursament Payment shall be made for that budget year
or for subsequent years until the District has recovered all acorned Shortfalls together with interest
thereon. Reimbursement Payments shall be made until the Reimbursement Amounts are paid in ful,
provided that, if the Reimbursernent Amounts.and accrued interest therson are not paid in fll within
30 years, any unpaid balance of the Reimbursemant Amounts and accrued interest thereon shalt be

forgiven and the District shell have no further obligation or liability with respect to payment of the
Reimbursement Amounts, o interast thereon,

4 Infersst.

be applied to unpaid interest and the balance to unpaid Reimbursement Amounts
be compounded,

. nterest Off Sharifilis shalhoo attherat‘fs't;,’
r 3dsof i occurs dntitall hoepied ntere

on the Shortfall and the Shortfall is recovered by the District, Interest shall not be compounded,

s, o o o -
Procedure for Resolution,

A, Within one hundred twenty (120} days of the close of each budget
year, the District shall prepare and deliver to the Petitioner an accounting of the Annual
Retmbursement Funds Available together with a Reimbursement Payment, if one is due, for the prior
budget year. Ifno objections to the aecounting are received by the District within thirty (30) days
from the date of delivery to the Petitioner, the Petitioner shall be deemed to have approved the
accounting. If, within thirty (30) days from the date of deiivery of the accounting, the District
receives written notice firom the Petitioner of objections to the accounting, the District and the
Petitioner shall mest to resolve and arrive at an agreement with respect to the accounting, Chjections
to the accounting may only be made by the Petitionsr if the objection alleges one or more of the
following,

1, There is a mathematical error in the computation,

2, The information used by the Distriet pettaining lo the number of certificates
of oceupancy for the Property or the District, or the assessed valuation of the Property is incorrect.

XADATAEFFROXSOVILUHCLUSION.AQ Rowpd R 5 _
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3. The Petitioner disagrees with the portion of the Distct Administrative Costs
which have been attributed to the Property as Property Administrative Costs,

B,  Ifthecbjections arenotresolved between the District and the Petitioner within -
thirty {30} days from the date notice of objection is received by the District, the matter shall be
subrmitted to an independent certified public accountant experienced in govemmental accounting as
may be agreed upon by the Parties, who shall, at the expense of the Petitioner, raview the accounting
for compliance with the terms of this Inclusion Agreement, and whose decision regarding the
accounting shall be final, The Distriet shall make payment of any addit

ional Reimbursement
Amount that is due to the Petifioner within thirty (30) days after the matter is tesolved by the Parties
or a final determination is made by the independent certified public accountant sefected by the
Parties,

Iv.

1. The Property will be developed in phases and therefore the Improvements will
be construcied by the Petitioner and aceepted for maintenance by the District in phases, Until the
time of “Final Acceptance” by Douglas County of the "Subdivision Improvements" as that termis
defined in any Subdivision Improvaments Agreement(s) between the Douglas County Board of
Commissioners and the Petitioner fora phese of the Property, the Petitioner shall be responsible for

he majntenpnee, repair or repls t vements and ail other e ses incurred wi

veitEraith] of the Prg At the time i ahe )b
‘ Subi{visi pefudinglinsfeetion i ptdfge o
the Improvements) Tocated within a phase o7 the roperly, the Disiriot will accept the Tésponsibility

for maintenance of those Improvements located within that phase, However, under no cirenmstances

will the District accept responsibility for maintenance of any drainage facilities and/or drainage
Improvements,

V.  INGENERAL.

L. Indemnification. Petitioner hereby agrees to save harmless and indemnify the
Diistrict, its consultants, sucoessors and assigns, against any and all liability, loss or damage to the
District, its consultants, stecessors and assigns may suffer as a result of claims, demands, costs, or
judgments under the mechanic's lien laws of the State of Colorado, on account of equipment or

materials fumnished and/or labor performed on the Improvements. Said indemnification shall
incude, but not be limited to, court costs, damages, and atiorneys' fees,

Z. Enforcement. Petitioner and District acknowledge and apgree that this
Agreement may be enforced in law or in equity by mandamus, suit for damages, or such other suit,
action, or special proceedings in equity or at law, inany court of competent jurisdiction. The Partles
agree that in any action to enforce any pravision of this Agreement, the prevailing Party shall be
entitled to recover its attorney fees and costs from the other,

RADATAEFFROXHOVILANCLUS|OHACRwpd G-
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3 Becording. This Inclusion Agreement contains covenants renning with the
Property and shall be binding on atl heirs, successors, and fransferees of the Property. In order that
notice of this anthority may be piven to alf Bbroperty owners, Petitioner agrees that, upon execution,
this Agreement shall be recorded against all property described in Exhibit "A".

4, Assigoment. Priorto inclusion of the Property in accordance with Colorado
law, this Agreement shal! not be assigned by Petitioner without the written consent of the Distriet,
Any attempted assignment without such consent shall be deemed void and of no force and effect,
provided, however, that said consent shall not be unreasonably withheld, Subsequent to inclusion,
this Inclusion Agreement may be assigned by Petifioner without the consent of the District, subject
ta the terms of this section, Except as so restricted, this contract shall inure to the benefit and be
binding upon the representatives, successors and assigns of the Parties. The provisions of this
Inelusion Agreement pertaining to the right to olyect fo the accounting may only be assigned ia
connection with the sale or conveyance of an undeveloped portion of the Property and shall inchude
a specific reference to the assignment of thix Agreement, No owner of an individua] building lot
or lots, whether or not 2 residential dwelling has been constreted thereon, shall bs deemed to have

any right to object to the accounting becauss of his ownesship of a building lot, or any residence
constrocted thereon, .

Eeir Dealing. In sll cases where the consent or approval of one Party is

required befors the other may act, or where the apreament or cooperation of either or both Parties
g ? q 1 caymsatien, then in that/ées $EELe

af I reasonable manney with/s frrying out th and-mdals

s A & ar OrtThierels, subjEeiTo e terms hereolprovide , iowever;

that nothing herein shall be construed as Imposing on cither Party any preater duty or obligation to
the other than that which already exists as 2 matter of Colorado law, including but not lintited to any
fiduciary duty or other responsibility greater than that of reasonable Parties contracting at erm's

length.

6. _ Pri This Agreement supersedes ail prior
agreements between the Parties with respect to the Property and shall constitute the entire agreement
of the Parlies.

7. . Prior to or at the time of acceptance of
the Improvements within any phase of the Property, the Petitioner shall cause 1o be issued 1o the

Distrlet a sufficient number of prepaid water tap certificates fram the Roxborough Park Metropolitan
District s ave necessary to receive water service 1o serve the Improvements within that phase.

RDATACFFROGIDVILINCLUSIO N AGR wid _7..
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IN WITNESS WHEREOQF, the Parties hereto have caused their nemes and
senls to be affixed on the date first above written, '

Roxborongh Village Metropolitan District
8 quasi-municipal corporation and political
subdivision of the State of Colerado

By,
Linda Goodrich, President

Attest:

David R, Heldt, Sscretary

UNQEFFICILEECOBY

anage
Colorado corporation, General Partner

By,
Alan R. Fishman, President

-~ L
KADATAEFFIR DXFOVILUNCLUSION. AGR.wpd . ‘8'
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STATE OF COLORADO )
: ss.
COUNTY OF Y
The foregoing instrument was acknowledged before me this day of + 1998,
by Linda Goodrich, as President, and David R. Held, as Secretary, of the Roxborough Village
Metropolitan District,

Witness my hand and official seal.

My Commission Expires:

Notary Public

STATE OF COLORADO

ONOQEEECIAT, COPY

1995, by Alan R. Fishman, as President of Sunset Management Services, Inc., a Colorado
corporation which is the General Partner of Land Securities Investors, Ltd., a Colorado limited
partnership,

Witness my hand and official seal.

My Commission Expires:

Notary Public ;

KADATAEFPROCBOVILUNCLUSION AGK wpd _9
July I4, [592 (2:01PM) “
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7 TRACT OF LAND LOCATED IN SECTION 35, WOUNSHIP 6 SOUTH, RANGE

£9 HEST OF THE 6TH PRINCIPAL MERIDIMN, BRING MORE PARTICULARLY
DEBSCRIDED AS POLLOWS: . '

BEGIRNING AT THE SOUTH ONE-QUARTER CORNER OF 8hID SECTION 35, °
THENCE BOUTH 85 DEGREES 45 MINUIES 23 SBCONDS WEST ALONG THE
AOUTH DINE OF SAID EBRCTION 35 A DISTANCE OF 219,03 FERD; THENCE
HORTH 48 NEGREES 06 MINUTES 00 SECONDS WREST 3 DISTANCE OF
3646.27 FEET; THENQE 130.57 FEET ALONG THE ARC OF h CURVE TO

99102862 - 12/09/99 14158 - ©
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LAND TIYTLE CUARANTEE CoMPANY

-

SCHEDULE A

Ouy Qrdex {f CBBE3R021

SHE RIGHT HAVING » CENTRAL AMNGLE OF 22 DEGREES 27 MINUTES 41
BECONDS, A RADIUS OF 333,07 FEET A¥D A CHORD WHICH BEARS HORTH
85 PEGREES 13 MINUTES 41 SECOWDE EAST, 129.74 FEET

DISTANT; THENCE SOUTH 75 DEGREES 32 MINUTES 28 SECONDS EAST A
DISTANCE OF 602.46 FEET; THENCE 246,31 FEET ALONG THE ARC OF A
CUBRVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 15 DEGREES 08
NINUTES 53 SECONDS AND A RADIUS QF 531.65 FEET; THENCE SOUTH 64
DRGREES 23 WINUTES 35 SECONDS EAST A DISTANCE OF 258,44

PEET; THENCE 167.91 FPEET ALONG THE ARC OF h CURVE 70 THE LEPFT
HAVING A CENTRAL ANGLE OF 36 DEGREES 28 MINUTES 23 SECONDS AND
A RADIUS. OF 263.77 FEET TO0 A POINT OF COMPOUND

CURVATURE) THENCE 230.73 FERET ALONG THE ARC OF A CURVE TC THRE
LEPT HRVING A CENTRAL ANGLE OF 93 DEGREES 44 NINUTES 52 BECONDS
AND A RADIUS OF 141,01 FEET; ‘THENCE NORTH L4 DEGREES 36 ...,
HINUTES 49 BECONDS WEST A DISTANCE OF 341,95 FEET; THENWCH
105,70 FEET ALONG THE ARC OF A CURVE 70 THE RIGHT HAVING A )
CENTRAL ANGLE OF 0B DEGREES 06 MINUTES 24 SECONDS MND X ‘RADIUS

5 04 (¢] 06 DEGREES 30'MINUTHES 25 SECOND
B L7~ .02 PBED LD
Q )] THH |1 HRYING ¥ [OENTRNG ANGLE OF
. 1T M

OF REVERSE. CURVATURE) THENCE 101.34 ¥ NG FHE~2HCGP X
CURVE 70 THE RIGHT HAVING A CENTRRL ANGLYE OF L5 DEGREES 47
NIRULES 20 BECONDS AND A RADIUS OF 658.06 FEET) THENCE NORTH 04
DEGREES 76 MINUTES 53 SECONDS WEST h DISTANCE OF 134.23
PEET; THEHCE 263.30 FEET ALONG THE ARC OP A CURVE T0 'MiE RIGHT
HAVIHG A CENTRAL ANGLE OF 13 DEGREEY 20 MINUTEI 17 SECONDS AND
A RADIUS OF 694,04 FEET; THENCE NORTH 09 DEGREYS 02 WINUTES 19
SECONDS EASY A DISTANCE OF 953,05 FEET; THENCE 235.B8 FEET ALONG
THED KRG OF A CURVE 00 THE RIGHT HAVING A CENTIUAL RNGLE OF 33
DEGREES 00 MINUTES 45 SECONDS AND X RADIUS OF #14.59
FEET; THENCE NORTH 42 DEGREES 03 MINUTES 04 SECONDI BAIT A
DISTANCE OF 347.45 FEET; THENCE 417.30 FEET ALONG THE ARC OF A
CURVE TO THE RIGHT HAVIHNG A CEWTIRL ANGLE OF 83 DEGREES 24
HINUTES 06 -SECONDS-AND A RADIUS OF 286.68 FEET; THENCE BOUTH 54
DEGREES 32 MINUTES 50 SECONDS ERST A DISTRNCE OF 256.6% °
FEET: THENCE 239.58 FEET ALONG THE ARC OF h CURVE TO THE RIGHT
HAVING A CENTRAL ANGLE OF 14 DEGREES 38 WIWUTES 06 SECONDS hND
A RADIUS OF 937.95 FEET; 'THENCE SOUTH 39 DEGREES 54 MINUTES 44
SECONDS ERAST A DISTANCE OF 216.09 PEET; THENCE 225.56 FEET
ALONG THE ARC OF A CURVE TO THE LEFT MAVING A CENTRAL ANGLE OF
05 DEGREES 39 MINUTES 58 SECONDS, A PADIUS OF 2204.83 FEET AND
A CHORD WHICH BERRS SOUTH 42 DEGREES 44 MINUTES 43 SECORDI

" ERST, 225.87 ¥EET DISTANT; THENCE SQUTH 00 DEGRERS 25 MINUTEE
86 SECONDS EAST A DISTANCE OF 620,15 FEBT, THENCE MWORTH AP
DREGPEES 47 MINUTES 35 SECONDS EAST A DISTANCE OF 1281.71
VEET; THENCE SOUTH 00 DEGREES 07 WINUTES 06 BECOMDS EBAST A
DISTANCE OF 1324.92 FEET; THENCE SOUTH 89 DEGRERS 34 MINUTES 18
SECONDS WEST A DISTANCE OF 4.04 FEET; THENCE S0UTH 00 DEGREES
03 NINUTES 44 BECONDS BAST 843,10 FEET; THENCE SOUTH 0D DREURERS
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LAND HITLE GUAMRANTER COMPBPANY
"SOREDULE M

s

Our QOxdex # CBE63302%

18 HINUTES 37 SECONDS.EAST A DISTANCE OF 485,53 FAET; THENCE
SOUTH 65 DEGREES 35 MINUTES 38 SECOWDS WEST A DISTANCE OF
2594.93 FEET; WHENCE SOUTH 00 DREGREES 30 WINUTES 52 SECORDS
EAGT A DEISTANCE OF 1326.21 FEET TO THE POINT OF BEGINNING,
EXCEPT ANY PORTION LYING WITHIN WATERTON ROAD ALSO KNOWH AB
COUNTY ROAD NO: 7, - . :

e 3w

. .ny

UNOFFICIAL CODY
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